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)0 6$ 1/ WHHWHUODDURP SHURQHQGIHHHQ  SDUD P HEVAKH WMGIH YROHQ GIH IQ GHVRHNRP W
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HQ ELNVBUDI HQ DDQ GH GLYHUH DVSHRWQ YDQ * (REDOF HDMM

2 Q HGRHORQ
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9RRUP HHUIQ RWP DWH RYHUGH H ( XURSHVHRUWDQMVOMH [ IHZ Z Z HP VD HXURSH HX
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http://www.ifmsa.org
http://www.emsa-europe.eu

)0 6$ 1/

$ @1 DRKWEND®! FRP WV YDQ,) 0 6$ 1/ ] 1) DDQIHVERWQEIM 0 6$ (@ NADU] LI HUYDVIM GHBY DWH
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GUHQ RYHULHIHY WP DWHUQI HQRP JHYIQIM DRRUHQ
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* HHWRRUIEKWQJ DDQ P LGGHEDH VFKRTHUHQ RYHU
EGRHGGRQDMH 7HYHQV Z RUEHQ HUGRQRUHQ JHZ RUHQ

* HHWYRRUIFKWQJ DDQ P LGGHEDH VFKRTHUHQ RYHU
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QHP HQ EIMEDWVAKRRGHUIQIHQ XIWILRHS — HQ
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. RSSHOP LJLDQWAQ DUMHQ GIH 1Q 1 HGHUDQG HHQ

%* UHIMADWH P RHWAQ KDBIQ DDQ FROWMMMOWMQ RP R
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NHQQLY HQ KHADDQBILHQ YDQ YDDUGLI KHGHQ GIH UHBIYDQW
] D YRRUGH SHU/RRQ@NH RQVZ INNHIQJ YDQ GH

GHHQHP HWY/

YAHGWBMHQ DDQ RS KHAEDVVRQGHLZ IMRP GHUIQIHQ WM
WP XOILHQ EIMKXQ VHNVXH®! YRUP 1QJ
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" IMSLRVIPW HW LK 1Q YRRU65* 5 GRRUGH RUIDQIVDWH YDQ
FDP SDJQHV RYHUXIWHQBRSHQGH RQGHZ HBHQ

&XWXV GH IRFXWARS KHWBILHQ YDQ 0 HGMK JHEDUHOWIDO
DDQ WY GHOWIQ HQ KHQ LQ] LFEKWI HHWQ GH GRYHOQRXOMXU

6WHH WQDDUKHAFH- UHQ YDQ EHZ XM LIRQGRP KHW
AWMUYHQVSURAHV HQ GH FXOXUH®! DVSHRAMQ KIHRP KHHQ

YAHGWRQGHUEHIRK\M SUDNWIMI HUFKWM YDDUGLI KHGHQ DDQ
P HGVAK VWXGHOWQ DDQ

&XW/XV GH IRFXWARS KHADDQBIHQ YDQ P HAMVK 6SDDQV

9 HUAKDIVINHQQLY HQ Q] LFEKWRYHUGH EHBIMQIVZ HUHE YDQ
SVt FKIDWVAKH SDW QMQ LQ KHW RUM WWMHP HQ

GDDUEXIWQ

8 VZ MVHIQ YDQ WXGHOWIQ WOWHQVE HH ( XURSHWH
P HGVAKH | DFXGMWMQ

UHGAP HGVAK VWXGHQMQ GHNDQVRP  KHW
] Z DQIHWAKDSVSLRAHV YDQXIVWHHQ SDW QWQSHW/SHARH
P HHW P DNHQ GRRUP HH W BSHQ JHGXUHQGH HHQ

] Z DQIHWKDSVSHURGH
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)0 6% 1/ Z RUBWQ DOHP HQH ] 1Q EHVMXUG GRRUDFKVWAXGHOWQ
DINRP VA YDQ YHUFKIGBIQGH P HGIVAKH 1 DFXGMWQ 1Q 1 HGHUDQG
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QDMRQD®! Z HINJLRHSYRRU MM RIZ HOL DARQDCR S FHW 12 V' + HWAHVMXUYRWP WDP HQ P HWGH
YHUAKIGBIQGH 1 DWRQDCR S FHWY HQ GH 7WDIQIQIVAR, LEIQDVRUGH &RP ELYDQ,) 0 6$ 1/

YHAXXU * HOWBD@H.G 6HSWP EHUS9
9RRU WM ,LHQH GH . RN JHGHRKDUHHUG RS GH-XQL$OHP HOH9HIDGHUQ)
9IFHYRRU IWMU,QMQ 99, BIMLEKHQ

9IFHYRR IWMU( [ WD 99( &KDQGLD . RRIMAD ROMDBIHQ RS GH-XQL$OHP HOHOHIDGHIQ)

3HQQIQIP HHWMU ,VDEH®I 6DER\ D) HILHLD
6HPUHVLLY YDFDQW
YMMXUATE , QMUDAWRQD®! YHWHNNIQIHQ %% * LDOWD -DOVHQ
UHVMXUIMIG 35 HQO DINHAQ) 9850 0 HOLQO IDR
U-MMX MG 3LRVIAMQ HQ $PAYWMWQ 98% 3BXQYDQ' LW
1 DURQDO2 § FHWV 2 YHUBU * HOWRQH.G 6HBWP EHUS9
1 DARQDQ( [ FKDQIH2 § FHU * HQHWDO1 (2 JHQ  YDFDQW
1 DARQDQ( [ FKDQIH2 § FHURQ,QFRP 1QJ 6\XGHQW 1 (2 1Q YOFDQW

1 DWRQD [ FKDQIH 2 S FHURQ 2 XWRIQJ 6WGHQW 1 (2 RXW /DXWD' HODX[ JHOWD®H.G
DSUO

1 DWRQDCBXE@HNH* H RQGKHG2 S FHU 132 3DXAQH + DWMQUMXIHO
1 DARQDCR S FHURQKXP DQ5LIKWDQG3HDFH 1253  9LRGM 6FKX(]

1 DARQDC $ FHURQ 6H XDCDQG 5 HSURGXPWYH + HDOM DQG 5LIKW IQFXGLQI +,9 DG $, 6
125% (@H. RN JHOWDOHG IHEXDL

1 DWRQDC2 § FHURQO HGIFDQ GXFDMRQ 120 (
$GIQMIP / HRQ$DIRQ) LD XQG DDQIHIMT RNREHU

7WDIQLIQIVFR, UGLODVIRU * HOWD@H.G 6HSWP EHU$9

0 DUMWBHRKXOM

YHWXXU * HOWM@H.G 6HSWP EHU$9
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9RRU WHMU $P UMK 1 DQKX
IIFHYRRY IWHU,QMQ 99, (@QH. RN
IIFHYRRY IWHU( [ WAQ 99(  / IHNH 6FKISSHU
3HQQIQIP HHWMU YDFDQW
$GIOMIP 1 IHY 3RWRNREHU GHHP EHU

6HFUHVIZUY YDFDQW
U-MMXUATS , QMUDRQD®! %-WHNNIQIHQ %% / DXUD' HODX]
U-MMXUATG 35 HQO DINFWQI) %850  YDFDQW
U-MMXUATS 3LRVIPMQ HQ $ PAYWIWQ 98$  5RRV 6FKXXU

1 DURQDOR2 S FHUY 2 YHUBY * HOWEGPH.G 6HSWP EHUS9
1 DARQD [ FKDQIH 2 § FHU * HQHWDO1 (2 JHQ  YDFDQW

1 DWRQDQ [ FKDQIH 2 S FHURQ,QFRP LQJ 6WGHOW 1 (2 1Q ' IDQWD -DQVHQ * HOWEMH.G
' HAHP EHU

1 DWRQD [ FKDQIH 2 S FHURQ 2 XWRIQJ 6WGHQW 1 (2 RXW $QQD-HG
1 DWRQDCBXE@HNH* H RQGKHG2 S FHU 132 /DXWD XNHZ L]
1 DARQDCR § FHURQKXP DQ5LIKWDQG3HDFH 1253  YDFDQW

1 DARQDC $ FHURQ 6H XDODQG 5 HSURGXPWYH + HDOK DQG 5LIKWIQFXGIQI +,9 DQG$,' 6
125$ YDFDQW

1 DWRQDCR $ FHURQO HGIFDQ GXFDARQ 120 ( YDFDQW
7\WDIQIQIVFR, UGLQDVRU
YOFDQW
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( INBDUZ RUGHQ P LQIP DDOX HH HQ P DY IP DDOYIHUS OHP HQH 9HUDGHUQIHQ $9 JHRUWDQVHHUG

Z DDUEIMDED DRAHYH YUM LG HWY/ YDQ,) 0 6$ 1/ GHP RIHIMKHG NUMHQRP VDP HQWINRP HQ ' H
DRKWEBND®! FRP WV EH| IWHMQ RS GH $9 HO ««Q WP HQ] LI JH] DP HQ@N KHAKRRIVIM EFMOVRW DDQ
YDQ GH YHIHQUIIQU ' DDUQDDVALY HURS GH| H Z HHNHQGHQ DOAKE YHHOMG YRRUXSGDWAY YDQ QDWRQD®!
RUI DQHQ ELQQHQ GH YHIHQUILQ) HQ YIQGHQ GH: HUINJLRHS 2 YHUBUJHQ SODW

-DDUYHU DGHUQJ

" H-DDUYHUI DGHUQJ YRQG GMRIDUS@DWIQ* LIRQQIHQRS HQ  DSUO' H H YHU DGHUQ) Z HG
P RIHOM JHP DDNWGRRUHHQ 2 WIDQ] 1QJ &RP P MWWH 2 &  EHWRDQGH XIWVDEH®! ) HULHLD 0 DUAQD
YDUEHLR HQ 6KHUQ %P * HGXUHQGH GH -DDUYHLI DGHUQJ LV, UV $ KUHQV YHUNR] HQ DY QHXZ @G YDQ
GH) IQDQA:- BI&RP P MWIH HQ WIYHQV LY/ DXID' HODX[ YHUNR] HQ DA 1 DWRQDQ [ FKDQIH
2 S FHURQ 2 XWRIQJ 6\MGHQW

" H. HLLYHHQ E@N YDQ Z DDUGHUQJ YRRUHHQ YUM LG HUGIH ] IFK YROHQV GH YHUIHQUILQI XIVVRQGHUIM
KHH WQJIH] HW7 INBHQV GH -DDUYHLI DGHUQJ KHH WS QQD B &BIFT ,) 0 6$ SRMAGDP GH. H.P RIHQ

RQWDQIHQ

* HGXUHQGH GH) H YHUI DGHUQJ 1V HURRN HHQ RSHQ J HVSUHN JHZ HHVRYHUGH KXIGLIH VIAKRMXUYDQ
RQH&RP EL 1 DD¥RRS YDQ GH -DDUYHUI DGHUQJ 1V HUYHUYROHQV J HOYHQBUVHHUG Z IH KHAQXWY HQ
LOMUHWDQATNINRP  GH| H VIAKPAMXUW KHUHYDOXHUHQ -+ LHUXIBY HHQ 7DVN) RUFH ROWMIDQ GIH
JHGXUHQGH GH UHVAYDQ GIWRBDU | IFK KIHURS ] DOUFKWQ

* HGXUHQGH GH -DDUYHLI DGHUQJ Z DUHQ HUZ HHUMHAVWHY JHRUW DQIVHHUG WIUYHULIMIQD YDQ GH NHQQLY
YDQ YUM [@IHY 2 STDMGDI  DSUCNRQGHQ YUM L HWY NH) HQ WOAHQ VE HH VHVMEHY

-XQL$ QHP HQH 9 HUI DGHUQJ

' H-XQL$9 YRQG GMDUSODW W $P WMGDP RS GH UM 8 QYHUAMMWDQ \VRWHQP HW - MQL
" HH$9 Z HG P RIHIN JHP DDNAGRRUHHQ 2 & EHWIDQGH XIWUY $KUHQV / IHNH 6FKISSHU / XAH
(QQIN -D\ . DURLDP  $QURQID 5DGXFDQX HQ 5RRV 6FKXXU

7INBHQV GH) H YHUI DGHUQJ L/ DXUD' HODX]  YHUNR] HQ VRW/A-MMX UG , QWLQDAWRQD®! %HWHNNLQIHQ
HQ/DXWD XNHZ L] VRWIG YDQ GH ) LODQA: ®I&RP P MH ' H. HZHGGH H

YHU DGHUQJ 1Q RQWDQIMAIHQRP HQ GRRU. P EHUBA 1 DIHWHU ,) 0 6$ / HGHQ
6HSVHP EHUS$ QHP HQH 9 HUI DGHUQJ

' HBHSWP EHU$9 YRQG GMRHHUS@DWIQ 1 I HIHQYDQ VRW RNVREHU ' H H YHUDGHUQI Z HG
P RIHOM JHP DDNWGRRUHHQ 2 WIDQI LQJ &RP P WWH 2 & ,QGH H2 & ] DMQ 1 IHY 3RW( YD LRH H
-RUV3RW,\VD: DMAYHHQ / XAH (QQIN 0 \ UM: HHWHV 0 IH . HBHUHQ 0 INN+HQGUNWL 1 RD. RGD
<DWP 1Q( ® DV 91QD0 RXWIGD 0 RKDP P HG ' W] L\ DABP DDOBIGHQ XIW) 0 6$ 1 R HIHQ



)0 6$ 1/

7IBHQV GH H$9 YRQG GH Z MHIQJ YDQ I XQPARQDUMHQ SODW GH I XQPARQDUMHQ YDQ

Z HUGHQ JHGHRKDU HHUG HQ GH | XQPARQDUMAHQ YDQ Z HGHQ JHOWDHG 9HWGHUZ HG
GH GIVRXWH YRRUZH] FVRYHUGH QUHXZ H VIWKPMXUYDQ KHAEHMXU ,Q YHURKIEBIQGH VHMEHY

Z HUBHQ GIVFXWIHV JHKRXGHQ P HWGH DDQZ H| LIHQRP VRWFRQFUHWILH IGHH Q WINRP HQ YRRU
QHXZ H I XQPAHY HQ HHQ FXEMXURP MDY ELQQHQ GH YHIHQUIIQU ' H RQGHZ HLBHQ YDQ GH| H VHWHV
ZDUHQ

P SDAND / HHQ HQ 2 QUX INNHBIQ
P SDAD $GYRFDR HQP DDWHKDSSIM

P SDRE® ,QWLDWRQDDO
2 QGHUIMAXQHQGH EHVIMX A XQPAWHY

' HFHP EHU$ QHP HQH 9 HUI DGHUQJ

' HGHAHP EHU$9 YRQG GMBDUS@DW Q) / HGHQ LQ KHW HGV 8 QYHUMMBUO HGMAK &HOWXP  YDQ
VRW GHHP EHU' H H$9 Z HUG P RIHOM JHP DDNAGRRUHHQ 2 & EHIDQGH XIWADMCHRDS

$P DQGD* DX + RBP D 7KIQK 7UDQ + RGD + DWDQ <DVP LOH 7RXDD <RXWWD . KDQIRXU 7UMEQ
* HOGL . HYIQ+X\ QK $QURQID 5DGXFDQX HQ 1 IHVUQ %DNNDD

7IBHQVGH H$9 V' LDQWD -DVHQ YHINR] HQ DY 1 DARQDQ, [ FKDQIH 2 § FHURQ , QFRP 1QJ 6WXGHQW
9HUGHULY GH. HL.GRRUHJHYHQ DDQ 1 IHY 3RW,) 0 6$ 1 I HIHQ

9 HUGHULY WBHQV GH H$9 HHQ EHILRWQJ IQIHWMP G P HAEHWH\NQI VRVB DOHVEL! + HDOK 2 XWHDRK
' H&2  DWIMMOWHHQ RU DQIVDWH GIH YDNHUKHH VWDP HQIHZ HINAP HAS FW+ HDOM QDP HQV

)0 6$ 1/  KHHWHHQ VXEVGIHDDQYLDD) JHKRQRUHHUG JHNLHIHQ ( FKWU RP GDWGH] H RU DQIVDMH
JHHQ UHFKWSHURRQLY NZ DP KHWYH] RHNRI ) 0 6% 1/ KHWHG [Q RQWDQIWINRQ QHP HQ ' DDULY
KHV/AMMXUP HH DNNRRUG JHIDDQ Z DDUDD GH EHJ URWQJ IV YRRUHBIG DDQGH$9 ' HVXEMGH

YDOXIVKHWB 0 &8 \WUZ DDUGH YDQ ELND NRP VWMQ J RHGH DDQ DPRYWIWQ GLH J HHDWHUG | 11
DDQ 3@QHE + HDOK ' H RU DQVDWH YDQ GH HYHOHP HOWQ HQ GDDLP HH KHWIHEWXIN YDQ GH| H
VXEMGIH Z RUBWIH| DP HQ@W JHGLDIHQ GRRUSPW-+ HDOM QDP HQV,) 0 6% 1/ HQGH&2 $WMMMQW
QWMGHQZDDU&2  $\WIMIMQUQIEMDPAH 1V YRHUAS FW+ HDOK. SURVIPWMQ LRQGRP 3MQHVLY + HDOK,
XIMGIH HYHQHHQV YRRUVEHHQ XIMGH| H VXEMGIH

9HGHU] I GH JHVSUHNNHQ LRQGRP - GH WAKRMXLZ INLILQJ KHURSHQG =R LV HUYHUWGHUJ HSWDDWRYHU

GHVRHNRP WWDQGH 1 2 IXQPWHV HQ GH P RIHIMKHG YRRURQGHUAMXQHQGH EHVXXUA XQPAHV
9HUGHULY HUHHQ JHVSUHN J HWBUARYHUKHW 5

2 YHUBU R DQHQ

5HIGP HQBLU] L HUYIHURYHUBU RU DOHQ RS QDARQDDOQLYHDX YRRU' DI HIMIV YHVMXUVBIGHQ YDQ
GH GNDBI FRP WV ' MEHWH VWKHWORRY MWAURYHUBU 9=2  9LFHYRRY WA/ ([ WD 2 YHUBU 99( 2

KHWBHQQUQIP HHWMRYHUBU 30 2 HQ KHWEHFUHVBUMHQRYHUBU 672 YRRUH| HWQ GRRU
UHVSHPAHYHOM GH 9 LFHYRRY IWHU, QMUD GH 9LFHYRRY WHU( [ WD GH 3HQQLQIP HHMUHQ GH
BHAUAVBLY ' H| H RYHUBU JHQ YIQGHQ S@DW RS GH YUMEDI DYRQG YDQ HOH$9  7HYHQV IQGWHURS
YUMEDI DYRQG HHQ RYHUB STDW \WWWHQ DABH ' DI HINVH 94-MMXUABIGHQ YDQ GH GNDB! FRP LWV



* HEXUHQGH KHAZ HHNHQG RYHUBY JHQ RRN GH YHW/RKIABIQGH Z HNJ LRHSBIGHQ P HAHDDDU ' IMGRHQ
] IMMBHQVGH: R&RYV ( OH Z HINJURHS KHHWHHQHUIHQ: RUINQJ &RP P WWH : R&R GDWIHBIG

Z RUBWGRRUGH 1 DWRQDCR § FHUYDQ GIHZ HINJWRHS ' H1 2 VRYHUBIJHQ UHIH® DW P HAHDBDDURS
QDWRQDDOQLYHDX RQGHUBIGIQU YDQ KHWAHVIMXUATS 3 URMIPWQ HOQ $ PAYIWIWAQ + LHEEIMNXQQHQ | LM
RQGHUDQGHH WSV XIVE MHBIQ RYHUGH RUDQIVOMH YDQ: R&RYV ' DDUQDDMWALHSUHVHQWUHQ | IMGH
GHVEHWHE HQGH Z HUNJLRHS VI HH NHHUSHUNBDURS HHQ LOMUDARQD®! ELMHONRP \W

( UZ RUBWDCHHQ @QI HUH WG J HNHNHQ QDDUGH MMM VAKPMXUYDQ HHQ $ OHP HOH 9HUIDGHUQ) : H
SUREHIHQ KHWZ HHNHQG DOAKG | R JRHG P RIHIMILQ W GHBIQ -+ IHUEIMAMHYHQ Z H HUQDDURP GH
IXQPAHRYHUBI JHQ RS HHQ DQGHUP RP HQAS@DW W OWIQ YIQGHQ GDQ GH:  R&RYV ] RGDWGH
YHUAKIEHIOGH BIGHQ YDQ GH' - DI HIMMVH Y%HVIMUHQ KLIHURRN DDQ GHHONXQQHQ QHP HQ ' IMKHHIWRQGHU
DQGHH DY GRHRP KHQ GH P RIHIMKHG W JHYHQRP P HHUEHWRNNHQ W NXQQHQ ] I EIMKXQ
@NDB! Z HUNJ URHSHQ HQ KXQ YUM L@ HY/



)0 6$ 1/

"HUNJURBSHU]RHN VWQWDLIGILW F K H
OHHORRSVWDJHYV

&KDQGLD . RRMAD ,QMUIP 1 DARQDQ [ FKDQIH RS FHURQ 2 XWRIQI WXGHQW
VHSWP EHU MQL

' LDQVIKD -DQVHQ ,QMUP 1 DARQD] [ FKDQIH2 S AHU * HQHDOVHSWP EHU
RNVREHU

- DDUDHP HQG 1 DMRQDA [ FKDQIH 2 S FHURQ, QFRP LI IXGHQW
RNVREHU GHRHP EHU

1 DWRQD [ FKDQIH 2 S FHURQ LOFRP 1QJ VWXGHQW
GHRHP EHU KHGHQ

/ DXUD' HOYDX[ : DDUDHP HQG 1 DMRQDQ [ FKDQIH 2 S FHURQ 2 XWRIQJ VWXGHQOW
QRYHP EHU DSUO

1 DWRQDQ [ FKDQIH 2 S AHURQ 2 XWRIQJ WXGHQW
DSUO VHSWP EHU

,QMUP 1 DARQDA [ FKDQIH 2 S FHU JHQHWDO RNREHU KHGHQ

$QQD-HG 1 DARQDY [ AIKDQIH 2 § FHURQ 2 XWRIQJ \WXGHQW RNVREHU
KHGHQ

$OHP HHO

" HZ HNJURHS 2 QGH] RHNWMRTHY HQ . @MVAKH 0 HHBRRSWR HV EIHGWELR P HGMAKH WXGHOWQ YDQ
RYHUGH KH®I Z HH®G GH P RIHIMKHG RP HHQ RQGH] RHW Rl NIQIVAKH P HHBRRSWR H W RSHQ
JHGXUHQGH YIHUZ H\HQ LQ HHQ @QG QDDUNHX] H + HWGRHOYDQ GH) H Z HINILRHS LV GH NHQQLY YDQ
VRHNRP \WIH P HGIFLW YHUEUHGHQ RS RQGHUDQGHUH FXGXUHHOP HGMVAK SHWVRRQMN HQ VRADDOYON
,QHHQ Z HHG Z DDUQ JREDDHUQ) WINHOHQG LV YRRUGH RQVZ INNHIQJ YDQ RQ| HVDP HQBIMIQ) LV KHW
KHEEHQ HQ RSBAGHQ YDQ LOWMUFXGUHHOHOVMH ] RU SHWRQHHCHWHOWHHO'  H RU DQIVDWH YDQ GH
WIIHVZ RIGWHR, UEOHHUG GRRUGUH 1 DWRQDQ( [ FKDQIH2 S FHW 1 (2 V GH1 (2 * HQHDOGH
1(2 ,QHQGH1 (2 2 XW HE&ND®! YUM [@HW Z RUGHQ GH/ RFDQ( [ FKDQUH2 S FHWY/ /(2 V

JHQRHP G =IMKHEEHQ GH YHUDQVE RRUGHIMKH.G YRRUGH JDQJ YDQ] DNHQ RS GRNDDOQLYHDX HQ
GIHQHQ DO DDQVSUHHNSXQAYRRUGH W HWXGHQMQ



,)0 6% 1/ P DDNVWID,) 0 6% RQGHUIGHHOXIWYDQ KHAJ LRRWM XIVZ MAHIIVSIRIWDP P D YRRU

JHQHHVNXQGH HQ ELRP HGVAKH VWXGHOWQ 2 S LOMUDDARQDDOQLYHDX 1Y GH Z HUNJLRHS DDQI HVRWQ
ELVGH 6VBQGIQJ &RP P WH RQ 3RIMMRQDA [ FKDQIHV 682 3( HQ KHWBVBQGIQJ &RP P IWMH RQ
5HVHDURK ([ FKDQIHV 682 5(  (UZ RUBNELQQHQ GH Z HINILRHS JHZ HINWP HVELDWAD®! HQ
XQOWILDB! FROADAMQ ( HQ ELOWIDDOFRQWDPAKRX GO GDWHUYRRUHD! XIMYDDQGH X GHWKIW

1 HGHUDQG HHQ EXIWIQDQGVH WY GHQMWKIMKHAEHWHE HQGH @QG QDDUL HGHUDQG NRP WOAMHHQ
XQUOWIDDOFRQADPWARP WHUHHQ EXIWIQDQGVH VWXGHWQDDUL HGHUDQG Rl JDDAHHQ 1 HGHUDQG\WH
X GHOWQDDUKHEXIWQDIQG

6V HV

' HZ HINJURHS Z HINAP FWGH EHIUSSHQ LOFRP IQIV HQ RXWRIQIV 2 XWRIQIV] M) WXGHQMQ GIH
VMXGHUHQ DDQ HHQ 1 HGHUDQGVH XQLYHUMMWIMGLH QDDUKHAEXIWIQDIQG RS WRH JDDQ ,QFRP 1QUIV] LMD
VMGHQMQ XIMKHWEXIWIQDIQG GIH LQ 1 HGHUDQG KXQ WRIH NRP HQ BSHQ

8 MAMMOFRQADAMQ

9DQZ HIH SLREGP HQ P HAKHWE@DWHQ YDQ LONRP HOGH WX GHQWQ KHEEHQZ HD@D 682 5(

LONRP HQGH WXGHQWQ YRRUGH] RP HUP RHWIQ DQQXBILHQ HQ GH FRQADPMQ XLMYHME VRWROHQG
NBDU 2 Q) H XIMYDDQGH WX GHQMQ NXQQHQ GVWH] RHQ QRJ Z HOMUHFKWA IHUGRRUKHEEHQ Z IMROHQG
NIDU 6&2 5( LONRP HQGH WXGHQWQ | RQGHUXIMYDDQGH WX GHQMQ GIH GH NRWMQ KIHWYRRUEHEBIQ
KIHUYRRUZ RUGHQ GH LONRP \VAMQ YDQ GIMRBDUJ HELXINW

' RRUGH] HOGH SLRE®P HQKHEEHQZ HRRNQRJ  6&2 3( LONRP HQGH WXGHQWMQ P RHWAQ DQOXBIHQ
+ IHWYRRUKRHYHQ Z H JHONNL] JHHQ ERHW RONRWMQ W EHVBBIQ 2 RN GH] H 1D XIMYHVMIS VRAKHW
YROHQGH VH] RHQ YRRUGH| H NRWMQ Z RUGHQ RRN GH LONRP VAMQ YDQ GIVWBDUJ HELXINW2 Q] H
XIWYDDQGH WXGHQMQ NXQQHQ RRN KIHUQRI JHZ RRQ WLHFKWGIVWH] RHQ

' H HSWRE®P HQ KHEEHQ HUYRRUJH RUG GDWD@ &DLGVRI $FFHSVBQFH W @DV I LQIHBIYHLG
KIHUERRUNDQ HUYROHQG NIDUHHQ RQGH] RHNNRP HQ YDOXIMKHWE&2 3( HQ 682 5( LOWLODARQD®!
WDP P HWP RJHDMH FRQVHT XHOWHV 1Q GH KRHYHHBHG FROWDPWMQ GIH Z IWRRUVH] RHQ

NXQRHQWINHQHQ

&ROADPMQ

2 S GHS$XIXWD HMQJ W' HEL] 1D YRRUKHWROHQGH WRIH VH] RHQ QHXZ H FRQOWDRWQ
JHWINHQG + HWDDQUEOGDDUYDQ LV JHEDVHHUG RS HHQ LOYHQUBUVDWH ELMGH BIGHQ GIH JWDDU \WRIHV
] RXGHQ RUDQWVHHQ Z DDLEIMHNHQIQI Z HUG JHKRXGHQ P HWGH KDDEDDIKHG JHIHYHQ GH GUH

H WD 6&2 5( HQGUHH WD 6&2 3( FRQWDPMQ GIH Z H QRJ YDQ KHWKXIGLIH VH] RHQ KHEEHQ

Q' HELKHEEHQZH  ELOWUDG! FROADPMQ HQ ««Q XQUMWUDDCFRQADPAYRRUNIQVAKH W HV
JHWINHQG 9RRURQGH] RH\WMAR HV KHEEHQ Z IMI HHQ FRQOADAMQ JHWINHQG ' MRP GDWZ H QLHW

JHQRHI RQGH] RH\WSLRMPMQ KHEEHQ HQ Z H QRJ GUH 6&2 5( LONRP HQGH WXGHQMQ NUMHQ GRRU
XIWMMO] RDY KIHERYHQ EHQRHP G ' IMEHWINHOWGDWZ H IQVRVIZDO  ELOWAD®! FROWDPWQ HQ YIHU
XQUOWILD®! FROADPMQ YRRUNIQIVAKH W HV KHEEHQ Z DDUYDQ GUH XQMWILD®! J HHQ EHVIXRJ DDQ



)0 6$ 1/

)0 6$ 1/ KRHHQW P DNHQ HQ GUH XQMWILD®!I FROADAMQ YRRURQGH] RHNWAMEI HV GIH DA GUH
JHHQEHVII DDQ,) 0 6$ 1/ KRHYHQW P DNHQ

" MRBDUKHEEHQ Z H RRN FROWDPMQ EXIWIQ GH (8 ' I 1 VEZ HH NIQIVAKH FRQADPMQ P HW( J\ SWM
VE HHP HWAD L& HQHHQP HWGHWY:  + HUEIMP RHWAQ LONRP HQGH WXGHQMQ Z HEEHVAKINNHQ RYHU
HHQ (8 SDVSRRUARP ] R YWD SLREGP HQ W YRRUNRP HQ + IHP HHKRSHQZ HRP @QJ] DDP GH
W HV Z HHURYHUGH KH®! Z HIHTS W NXQQHQ RU DQVHLHQ

) IQDQA:= Q

2 S GHVHSWP EHUS$9 IV GH EHIURWQJ YDQ KHWQIHXZ H W H VH] RHQ DDQIHQRP HQ + IHUQ
Z RUBWGH EDDQV RSIHP DDNWWWHQ GH NRAWMQ GH Z IMDY,) 0 6$ 1/ ] X@IQJDDQ P DNHQ YRRUGH
LONRP HQGH VWXGHOWIQ HQ GH GHHOHP HW/EINBDI HQ YDQ GH XIWDDQGH WXGHMQ

9RRIEHHGQIHQ

9DQDI GH EHVIMXU/Z MHIQU 1Q RNWREHU] 1) GH YRRUEHUHIGIQU HQ YRRUKHWDDQNRP HQG VH] RHQ DSUO
VRWHQ P HWP DDUNV LQ HHQ VOHOMH.QYDDUAYHUGHUJ HIDDQ

9 RRUGH XIWYDDQGH WXGHWMQ KHH WGH VHBIPAH SODWI HYRQGHQ 71MHQV GH VHBIPAH ] L DB
EUHYHQ GRRUHQRP HQ HQ YID HHQ P DW] JHVFRRUG Z DDUKIMHHQ LDQI VALY JHNRP HQ - YAMKHW
RSWMIBKQ YDQ GH| H LDQU @MW UHNHQLQD JHKRXGHQ P HAHHQ HHUDMH YHUGHIU RYHURQ] H
YHUKLEIQGH BIGHQ ' H) H IQGHE LV YHWYROHQVYID RQ H/ RFDQ [ FKDQIH 2 S FHW/ / (2 V QDDUGH
AMXGHQMQ JHRP P XQIFHHUG HQ GDDUYHUBHURSJHSDNW2 RN HUJHZ HINADDQ GH IRWP H®

DIZ IN\HOQJ YDQ XIMYDDQGH WX GHQMQ LQ GH GDVWIEDVH

9RRUIQNRP HQGH WXGHQMQ LV HULQ HHUAM IQWEWH JH RFXVARS KHWARQUPAP. HAIQWLQDWRQDDCHQ
GH DIZ IN\HIQU YDQ KHWDI JHERSHQ VH] RHQ 9HWYROHQV LV GH WESOQQQ) P HWGHDGIRHY YRRUKHW
DDQNRP HQG MADUJHP DDNHQ JHGHHG P HAGH/ (2 V' H KRRI G DNHIMWH VEDN YDQ GH 1 ( 2 EHVEDAIQ
GH| HP DDQGHQ XIMRQGHUMMXQIQ) YDQ GNDDO=R 1V HULQGIVIGXHHOFRQAWI HZ HHVARYHUKHWZ HCR
QHWRRUVHWAQ YDQ GH RQGH] RHNWMAR HY ELQQHQ EHSDD@H FRP WV ,Q NDQXDULHQ I HEUXDUL] DCHU
YDQXIWGH/ ( 2 VP HHUGXIGHINKHG NRP HQ RYHUGH P RJHIMKHGHQ YDQ DI GHIQU HQ YRRUGH
NIQMVAKH P HHBRRSWRI HV HQ | X@IQ GH VBNHQ YDQ GH 1 DMRQDY [ FKDQIH 2 § FHURQ, QFRP QU
VWHGHOW WRHQHP HQ

$© ODWMM KHHWHULQ GHRHP EHURRN HHQ 682 5&( WDP EXL@GIQI SODMIHYRQGHQ Z DDLEIMGH/ (2 V

YDQ GMRBDUELMHDBDDU] 1 JHNRP HQ HQ HODDUKHEEHQ NXQQHQ BILHQ NHQQHQ HQ KHEEHQ NXQQHQ
VSDUHQ P HW] RZ HCHDDDUD®Y GH 1 (2 VRYHUGH P RHIMKHGHQ ELQQHQ 6V HV

TINBHQVGH6&2 5&( : R&R YDQ GH GHRHP EHU$9 LV HUGWRIDUWIG EHVMHG DDQ KHWEHDQWY RRUGHQ
YDQ GH EWDQGHQGH YLDIHQ YDQ GH/ (2 V 9RRUDGGEH QIHXZ DDQIHWMAGH / (2 V KDGGHQ EHIHRLGIQ)
QRGL HQ NHITHQ H WD XM RYHUGH SURFHGXUH YDQ GH XIWYDDQGH VWX GHOWMQ ( ULV YRRUDQIHI REXWV
RS KHWZ DDUERW HQ YDQ NHQQLY QD GH GBNDB! RYHUGLDRKWAQ



3XEQE + HDOK ([ FKDQIHV

3XEQE + HDO ([ FKDQIHV 3+ ([ ] HHQ VDP HQZ HINQI VWOWHQ GH: HUNJURHS 3XETE + HDIM HQ
© HNJWRHS 2 QGH] RHWMRIHV HQ . @IVAKH 0 HHBRRSWRUHV + HWKHH VDY GRHCRP WXGHOWQ P HHU
W BLHQ RYHUGH YROM H RQGKHG HQ GH ENEHKRUHQGH VL WP HQ HQ JH) RQGKHIGV] RU ELQQHQ HHQ
OQG ' H®IMAHNH NDOWKIHUYDQ YDOP HHWEBCRQGHUGH 6V HV HQ GH IQKRXGHIMWH NDQWYDQ GH

DI GHOQJ HQ Z DDUGH W HV SODWYLQGHQ RQGHU3 XEQE + HDOK,

(190G KHHWHHQ YDQ RQ] H BIGHQ LOMUHWH J HRRQG 1Q KHWRS] HWHQ YDQ RQGHUDQGHUH 3+ (|

W HV 1Q KHWDDQNRP HQG VH] RHQ + IHUYRRULY FRQWPAI HZ HHVWMWHQ GH/ (2 1(2 132 HQ

EHQRGLI GH LOWMUDWRQD®! | XQPARQDUMWHQ RP - GH MIMM LQIRUP DAH HQ GRFXP. HOWIQ KIHUYRRUW

YHINUMHQ ( ULV QX HHQ YRRUAMOQI HGHQG GOV DOP RHWIQ Z RUGHQ JRHGIHNHXUG GRRU,) 0 6% ,Q
] DOKIHUP HHUGXIGHIMKHG RYHUNRP HQ



)0 6$ 1/
"HUNJURMKMEBEOLHHNRQGKHLG

3DX@QH + DWHQUWXI HO 1 DARQD®I 3XETHNH* H RQGKHG 2 S AHU
RNVREHU RNVREHU

/ DXUD XNIHZ LF] 1 DWRQD®! 3SXEGHN\H* H RQGKHG 2 S FHU
RNVREHU KHGHQ

,QWLDCH F DILY $ VWIMBQW
GHP EHU RNVREHU

0 DUARD YDLEHUR &DSDAW YXLTQI $VWMBQW

GHRHP EHU RNVREHU

5RRV6FKXXU 0 HQRU&R, LEIQDWRU
DSUO RNVREHU

1RQH: LEDP V ) RFEXV3RIOA&R, UEODWRU
DSUO RNVREHU

$OHP HHO

' HZ HINJURHS 3XE@HN\H* H RQGKHG IV DRAH RS DB DFKWP HGVAKH | DFXGMWQ 1Q 1 HGHUDQG

Z DDUEIMGH / RFDBBXE@HNH* H RQGKHG 2 S FHW /32 V ] IFK UFKWIQ RS YHUKHGHQH VSHHLBXQMQ
RS KHWHELHG YDQ 3XEQHNH* H| RQGKHG 3XEQHNH* H RQGKHG LV HHQ HU EUHHG EHIUS KHWY GH
Z HWQUAKDS HQ XIWRHUQJ YDQ KHAEHVAKHP HQ HQ YHLEEHWALHQ YDQ GH JH| RQGKHG YDQ HHQ

JHP HHQVAKDS GRRUSUIHYHOMWHYH]RU JH RQGKHGWKHDSIH KHWQSHNHQ YDQ RYHUGLDDI EDUH

] LHNWV HQ KHAP RQVRUHQ YDQ P ITHXIHYDUHQ =RZ HORS QDWRQDDCDE GNDDOQLYHDX YHIR®Q GH H
VSHHLBXQWMQ] LFK 1Q KHWRLI DQVHIHQ YDQ SLRMIPMQ 1Q 1 HGHUDQG Z DDUEIMRQGHUDQGHH
YRRUIFKWOQJ JHIHYHQ Z RUBWHQ EHZ XWAMID Z RUGWI HAUH HUG P LGGH® YHU/FKIABIQGH DPAHV

YHBRIG

,QGH: HNJWRHS 3XEQH\H* H RQGKHG KHEEHQ] LFK KHADIJHBRSHQ NADUEHDQI UMH Z LI LQIHQ
YRRUHGDDQ + HWEHDQJ UMMM LV GDWHUHHQ KHUMKXPMUHUIQI YDQ 682 3+ 1/ KHHW
SODWIHYRQGHQ DY LHVXOBDWYDQ HHQ SURFHV YDQ HHQ P DDQG Z DDLEIMIHP RAWYHHUGH BIGHQ XIVKHW
KH®! @QG P HAHWAKLABIQGH HUYDUQJ VQLYHDXY EHARNNHQ Z DUHQ $O& JHYRO KIHYDQ] 1 GH I XQPWHY

YDQ SIRMPARR, LEIQDVRUHQ YHUYDQIHQ GRRUHHQ DAWIMMQAIQMUOH] DNHQ ,$$  DWIMMQW
FDSDAVMWRSERXZ &9% P HQWRWBLRIWDP P DFR, LGEIQDWRU 0 3& HQHHQ IRFXVSXQWR, LEIQDWRU
)3&



9HUBHULY GH JURHSVG\ QDP LHN YDQ GH Z HINJLRHS DDQ] HQ@N YHLEEHWUG GRRUGH RSUFKWOQJ YDQ HHQ

SXECHN\H* H RQCKHG ( QWXMDWKDWHQ GH RSUFKWQJ YDQ HHQ 6&2 3+ DXP QLFKDWO DDURRN
GRRUHHQ EHWURYH] LEKWiM AULH- LHQ YDQ GH:  HINJWRHS  KDDUDPWHYH GIGHQ HQ SLRMPWQ RS GH
6&2 3+ 1/ GUYH

2 RN LY GH LOMUODARQD®! EHARNNHOKHG YDQ 682 3+ 1/ VMWNWRHIHORP HQ 6&2 3+ 1/ Z RQ %W
Rl 6HWIRQV RS $XIXW\D HMQJ KHH VELIMHGLDI HQ DDQ UHILRQD®! VOP HQZ HINQIWHUEDQGHQ

]RDY0 0 6$ 0 DFHGRQIDVO HQVP HQWCKHDOK DZ DUHQHW 3 LRMPWHYHQD® DDQ LOWLODARQD®!
EHBLGVGRAXP HOWQ

0 RP HQWH HNW6&2 3+ 1/ DDQGH YRRUEHHGIQ YDQ NRP HQGH LOMUQDWRQD®! ELMHONRP \WQ
KHWRU DQVHIHQ YDQ P RIHINKHGHQ YRRUFDSDAVMWRSERXZ YRRURQ H BIGHQ HQ QRJ YHHCP HHU

3LRMPMQ
' RORUHT XHW

' RQRUHTXHW\L HHQ YHU DP HQDDP  YRRUGH GUH SIRWPMQ RYHURUDDQ E®HG WP FHOHQ
Z HH VHGRQDWH GIH GH Z HINJLRHS 3XEQHN\H* H RQGKHG RS QDWRQDDAQLYHDX RU DQVHHUWV

2 L DDQGRQRUSLRMIFW

+ HVW2 L DDQGRORUSLRMIPVKHH VDY GRHORQI HUHQ YDQ KHAWRRUAH] HARQGHLZ LM HQ P LGGHEDDU
EHURHSVRQGHLZ LM GRRUP LGGHOYDQ YRRUIFKWQJ HHQ HIHQ P HQLQJ RYHURW DDQGRQDWH W OWIQ
YRUP HQ HQ KHQ W VP XBIUHQ KXQ NHX] H YRRUKHWZ HORI QHWRLI DDQGRQRU] LI W OWAQ
YDWBIJIHQ 9RRUGIMELRVIPAWZ RUGHQ P HGVAK VWXGHOWIQ JHZ RUHQ GIH WIBHQV HHQ
RSGLGIQIVDYRQG Z RUGHQ RSJHBAG VRWSHHUHGXFDVRY/ + HWELRVIPWZ RUGAP RP HQWHCRS ] HV YDQ
GH DFKWP HGIVAKH | DFXOMWQ LQ 1 HGHUDQG JHRU DQMVHHLG

YEBRHGGRORUS LRMIFW

+ HABRHGGRQRUBLRMPANZ RUGWGRRUYLM YDQ GH DRKVP HGVAKH | DFXOMWQ JHRUDQMHHG + HW
YRRUQDDP \VAM GRHOYDQ KHASLRMPALY KHWZ HIYHQ YDQ EBRHGGRQRUHQ

0 DURZ

+ HWBLRMPAD DURZ 1 HHQ SLRWMPAZ DDUELQQHQ DPWHV RYHUMBP FHGRQDWH Z RUGHQ JHRU DQVHHLG
+ HWYRRLQDDP WM GRHOYDQ KHWSLRMIPALY KHAZ HUYHQ YDQ WP FHGRQRUHQ

YHUHQGRNWAU

+ HW/AHUHQGRNWILBLRVIPAUEKW LFK RS NQGHUHQ GLH ] 1) RSIJHQRP HQ LQ KHW LHNHQKXLVRI GIH
OQUWRP HQRS GHSRINIQIHN ' RRUP IGGHOYDQ HHQ LRIQVSHOZ DDLEIMEH NQXE HOZ RUBW
EHKDQGHT GRRUHHQ WXGHQWQ GH UROYDQ EHUIHQGRNWAU NDQ KHWN.QG NHQQIVP DNHQ P HAGH

JH RQGKHGV RU ] RQGHU] HD SDW QWM YRHBIQ + HAGRHOYDQ %HUHQGRNWULY RP NQGHUHQ WM
KHSHQ EIMKHWHLZ HINQI VSURAHY YDQ KXQ ] HNM HQ GH HYHQWH®! DQIVWAYRRUDUMHQ WM

YHP LOGHUHQ ' DDUQDDVWWADIQHQ GH WXGHQWQ GIH DDQ GIWBLRMPAP HHGRHQ DO EHHQGRNWUKXQ
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FRP P XQUIEDWHYH YDDUGLI KHGHQ GLH QRGLI ] I EIMKHWRQGHU RHNHQ YDQ NQGHUIHQ %HUHQGRNWU
Z RUBWGERRUD! DAKWGH | DFXGMWQ LQ 1 HGHUDQG JHRW DQMHHLG

7HGG\ ¥HDU+ RVSIVIDO

+ HWHGG, %-DU+ RVSIMBO 7%+ KHHID®Y GRHCRP NBIXWALY VSHBIQGHLZ LM NHQQLY W OWAQ P DNHQ
P HAKHW LHNHQKXIVSURAHY HQ RS GH| H Z LYIH GH DQIVAYRRUKHW LHNHQKXLY GH DSRWHHN HQ KHW

] LHN] L)W YHUP LQGHUHQ ' DDUQDDWAELHGWKHWP HGMAK AMGHQWIQ GH P RIHIMKHIG KXQ

FRP P XQUIEDWHYH YDDUGLI KHGHQ W WDIOHQ GIH QRGL] ] I EIMKHARQGHY RHNHQ HQ EHKDQGH®IQ YDQ
NQGHUHQ %M %+ NRP HQ NBIXWAY P HAKXQ ] LHNH NQXE HY QDDUKHW LHNHQKXLY 6DP HQP HW
JHOHHVINX QGHWX GHOWIQ RQVEHNNHQ ] LVZ DAKXQ NQXE HY P DQNHUHQ HQ KRH ] IMKHWEHMM JHOH] HQ
NXQRHQ Z RUWGHQ

0 LQL7HGG %HDU+ RVSIVIDO

0 IOL7HGG\ %HDU+ RVSIMIOO 1QL7%*+ 1V RQMEDQ YDQXIMKHWIHGG, %HDU+ RVSIVEOYAMKHWD LQL 7%+
JDDQ EHIHQVSHADDAMQ RS EH RHN EIMAKRBIQ ' IMELHGWMYHQV P RIHIMKHG RP @QJV\W JDDQ ELM
VAKRBIQ YRRUNQGHUHQ P HWI HHWM@MH RI 1\ IHNH EHSHINQIHQ

0 HQVIDO+ HDWK

0 HQMCKHDOK LY HHQ RQGHZ HLB Z DAQRJ P HHUDDQGDFKWWHUGHQWO HQVD®! JH] RQGKHG LV

P LOWMQV QHW R EHDQI UM DY 1\ IHNH JH RQGKHG P DDUYHBIQ] LM ] LFK GDDUQIHWEHZ XVAYDQ (U
KHHUAWHHOMI P D RYHUP HQW®! JH RQGKHGVSUREGP DWHN Z DDUGRRUHUQR] YHHOGUHP SHY
EHVWEDQRP P HQW®! JH| RQGKHG EHVSUHHNEDDUW P DNHQ $ @1 GNDGI FRP WV KHEEHQ HHQ

FRP P MMHRI 6P D@ RUINQJ * LRXS 6: * GIH]IFK Q] FWRRUP HQWD®! JH] RQGKHG

* UHHQ WADP V

(U] P LQ P HHGHH WMGHQ* UHHQ 7HDP VDPWH GLH P HHUEHZ XVAMID Z L@BIQ FUH UHQ RYHU
NIP DDWHDQGHUQ) HQ JH| RQGKHG

/ISRMNIRKNIGMNRXNI

+ HWY HHQ SLRMPAGDW LFK UFKVRS KHWYHLE IRWAQ YDQ KHWEHZ X\ RQGHUNBXWLY HQ
EDVMAKRROLQGHIHQ RYHUGH UMFR V HQ JHYDLHQ GIH YHIEEDQG KRXGHQ P HAP HGLIFDWH + HW
KRRI GGRHOYDQ KHWBLRMIPALY KHAWHUP LQGHUIHQ YDQ KHWIMER RS RQJHXNNHQ EIMQGHUHQ GIH
YHURRY DDNWZ RUGHQ GRRUKHWHINHHUG LQQHP HQ YDQ P HGLFDWH

/ RND® SLRMIFAQ

%AQ0HQ GH Z HNJLRHS ] 1) QDDVAGH QDWRQD®! SLRMPMQ RRN YHWAKH.GHQH GNDB! SLRVIFWQ
JHRUDQMVHHUG =R Z RIGWHUIQ 0 DDVWMEKWKHWERND®! SLRMPASDUSH' IHP XIWHYRHUG Z DDLELM H YID
HHQZ HQVERRP P HQVHQ P HWHHQ EHSHINQJ HHQ P RRIHGDJ YH] RUHQ 2 RNELM) 0 6$ 98 Z RUIGWHU
1Q KHAGND®! SURMIPS @ RUSXEGHNH* H RQGKHG $ 3+  YHHODDQGDFKWEHWMHG DDQ GH SXE@HN\H
JH RQGKHG ,) 0 6% 8 WHRKWKHHIWP HWKXQ YDFR.QDWHY RRN DDQGDFKWI HYLDDU G YRRUKHWQXWYDQ
YDFAQDWHY HQ LV EH] L JHZ HHWP HWHHQ GXXU] DDP KHGVFRP P MIH
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"HUNJURHS®VHQUHRARWMHG H

9 LRGMWD 6FKXQ 1 DARQDC S FHUO HQVHQUHAKWAQ HQ 9 UHGH
RNVREHU RNVREHU

=\DQQD + HALQ\ L * HOHUDGE WIMBQW  HUNI LRHSEHMIMXUO. HQVHQUHRKWIQ HQ 9 UHGH
GHRHP EHU RNVREHU

/ WRQ/ DQIHWDN 9IFHYRRU MMUYRRU$S GYRFDR, © HINJ URHSEHWXXUO HQVHQUHRKWQ HQ 9 UHGH
RNVREHU RNVREHU

6KXNHHD $ EHUR 9IFHYRRY IMMUYRRU3 LRMPVDQG $ PAYIWHY : - HUNI UIRHSEHWXXU

0 HOHQUHRAKWQ HQ 9UHGH RNVREHU RNREHU

/ HRQ/ HHU 9IFHYRRY MMUYRRU&DSDAW 9XIEHQJ :  HINJ URHSEHWYXUO HQVHQUHAKWQ
HQOUHGH RNWREHU RNVREHU

/ DXUD' HODX] © DDUDHP HQG 1 DARQD® S FHUP HQVHQUHRKWQ HQ YUHGH
RNVREHU KHGHQ

$OHP HHQ

" H: HINJLRHS 0 HQVHQUHFKWAQ HQ 9 UHGH LV YHIMIHQZ RRUGLIG RS DB DFKWDFXGMMQ [Q

1 HGHUDQG ' HZ HINJURHS ] HW IFK RQGHUDQGHHIQRP P HHUEHZ XWAMMD W FUH- LHQ YRRU

P HQVHQUHAKWQ Z HHTZ I GH KXIGLIH YOXFKWIDRJ HQSLRE®P DAHN HQ GH URGGIH P HGVAK
SIRIHWRQDY KIHUQ VSHBQ 0 HWKDDUQDARQD®! SURMIPMQ HQ YHUWAKH.GHOH GINDG! DRAYIWIWQ HQ
SLRMPMQ BUWGH Z HINJURHS VSHA® HN GH IRFXV RS GH UHDMH YDQ JHQHHVNXQGH P FWGH WHP DV
P HQVHQUHAKWQ NZ HWEDH JURHSHQ] RDY YOFKWIIQIHQ FRQUFVBUHYHOWH KXP DQUMIALH LDP SHQ
HWLHN HQ YUHGHVYUDDIVNNHQ + LHUEIMUEKW 1M LEK VRWYHUVAKLEPIQGH GRHOURHSHQ NQGHUHQ HQ
YR@ DWHQHQ LQ DMHPRHNHIFHQAD P LGGHEDUH VAKRTHHQ NZ HWEDH Rl VRADDQ) HVRBHUEH
JURHSHQ LQ GHVDP HQBMQI  WKGHQWQ HQ GH DOHP HQH SRSXOMH

YHBLG
&DSDFLW 96XLAEQJ

+ HWHHUAM KDO MDULY JHSLREHHUG RP &DSDAW %X LGHQJ ] RYHHCP RIHIMW SURP RWQ 9HHOYDQ GH
Z HNJURHS®IGHQ Z DUHQ DDQZ H L EIMEHWEIDQGH &DSDAW 96XIGHQI HYHQHP HOWQ ] RDY KHW
7WDIQQIVZ HHNHQG 7 IMHQV KHWADIQIQIVZ HHNHQG Z HUG RRNHHQ 682 53 RQGHZ HUS D&Y WDLQQJ
JHIHYHQ 7IMBHQV GH GUH GDIHQ KHEEHQ GH GHH@HP HWY P HHURYHUGIVDMMUP DQDIHP HOWI HBHLG
2 P GCDWHUYHHCHOWRXMDVP HRYHUZ DV Z HUG EFVBWIQ RP - HHQ J LRWIUMDIQIQU VADVPWIM FUH- UHQ
2 S GWP RP HQAWZ RUGWHUQRJ DDQ JHZ HNW' HEHGRHI VRP HHQ  Z HNHQ GXUHQGH RQIOH



WDIQIQI W JHYHQ GIH P HGMAKH WXGHOWQ P HHULG LFEKWQ LDP SHQI HOHHVNXQGH JHHW  H GNDG

Z HINJURHSYRRU WML Z HUGHQ RRN LHTH® DWW KHUQQHUG DDQ KHWEHWZDQ YDQ GH
WDIQIQIVKDQGBIGIQ) 9HUBHUZ HUG HHQ QIHXZ  ®RFDCRS FHUYRRU62 53 /253 KDQGERHN
JHVAKUHYHQ GDWRRN HHQ GHHCEHYDWRYHU + RH YUDDJ INHHQWDIQIQJ DD =R KHHW LIRQIQIHQ DDQ
KHWEHJLQ YDQ KHABDUHHQ WDIQIQJ RYHU$ GYRFDR JHYROG HQ O DDVMEKWHHQ WDIQIQ) RYHUGH

JH RQGKHGV RU YDQ YOXFKWIIRIHQ 2 RNWGBHQVGH:  R&RVZ HUG FDSDAW EXITQI JHEKINW2 S
GH NBDUYHUI DGHUQJ Z HUG HHQ VHWH JHIHYHQ RYHU ' IMAUP LODWH WKBHQV GH J HQHHVNXQGH
RSBIGIQI  HQ HHQ VSHORYHUKHWRQGHZ HLE ' HZ HJ YDQ GH YO(FKWII) 2 S GHMQL$9 Z HG

\VDP HQP HW6&2 5&( HHQ VHVWH JHIHYHQ RYHU &XEXIDCBHDWYMVP ' MRBDUZ HUG RRN QD GUH DU
Z HHUHHQ6&2 53 1/ GOJ JHRUDQMHHLG ' IMZ HUG VDP HQ P HAGH Z HINJLRHS 682 3+ JHGDDQ HQ GH
GHHOHP HW KHEEHQ HHQ GDJ @QJ P HHURYHU 8 QLYHWDOF HDOMFDIH &RYHIDIH JHOHUG

&RP P XQLFDVIH

8 SCDWV HQ EHUFKWIQ Z HUBHQ KHWDI JHBRSHQ NBDUYID H P DICHQ HHQ: KDAMDSS JURHS YH] RQGHQ

+ [HUZ HUGHQ ELND HOH GDJ DUARHBIQ RYHU6&2 53 JHHDWHUGEH RQGHZ HEHQ P RIHIMKHGHQ
EIQQHQ,) 0 6$ RI DQGHUH EHDQI UMH GIVEXVWHSXQWQ JHGHHS ,Q I HEWKDULZ HUG HHQ I\ VIHN

Z HINJURHSRYHUBY P VD@ Z HNJ LRHSYRRU WML JHRUDQMHLG  1Q 8 WHKWS HIH® D) Z HGHQ
LQGIYIGXH®! JHVSUHNNHQ P HWGH Z HINJURHSYRRU WML JHKRXGHQRP W EHVSUHNHQ Z DDUP HH ] H
KX® QRGLI KHEEHQ HQ Z DDU] H EHKRHIW DDQ KHEEHQ YDQXIWL /  + HWQIHXZ H/ 2 53 KDQGERHN KHHW
GH RU DQYDVH YDQ KHWRIDUP DNNH@MHUJIHP DDNWHQ HHQ EHWURYHU IFKWIHRLH HG ' H/ 2 53V
NXQQHQ RRNJHEUXIN P DNHQ YDQ HHQ XSGDM VKHHW RGDAHUZ DAP HHURYH LFKWI HRUH HUG Z RUGW
YRRUZ IHKX® QRGL] KHHWORRUGH HHUAM NHHUZ HG HHQ6&2 53 1/ 1 HZ VBMMUJIHP DDNWGIH
YDQDI QX HOH SDDUP DDQGHQ RS GH IQWUDH , QWRILDP  JHGHH Z RUGW,Q GH 1 HZ VBAWAUZ RUGHQ GH
HYHQHP HQWIQ HQ QHXZ H IGHH Q YDQ HOH WG JHGHHT | RGDAHDH WEG Z DAP HHULQ KHW RQQHWA
JH HWZ RUGWHQ ] RGDWP HHUBIGHQ HUYDUHQ Z DAGH YUM LD HWY/ LQ DQGHUH MGHQ RUI DQVHUIHQ

7HDP EXLTELQ]

* HGXUHQGHHBH :  R&R Z DV HUWIG YRRUWDP EXIGHQ) 9%XIWIQGH: R&RVRP ] ) HURRN P HHUGHH
WDP EXITHQ) DPRYWIWQ J HRU DQVHHUG Z DDUGH | RFXV RS HGXFDWH HQ VRAD®! DARYMMWIWQ @I : H
KHEEHQ 1Q | HEUKDULGH %DAN $ UAKLYHV EH RAKWHQ] LI LQ P HLQDDUHHQ 3 DBMAKRV ™ ® | HAYDO

JHZ HHVMWOHUBHUKHEEHQ Z H RQEQH P RYIH QLKW P HAGIVFXVMHV JHRUDQMHHG 7 1HQV
ELVHQNRP VMQ Z HUG HURRN WG DDQ WDP EXIGQ) EHVMHG ( UZ HUG RRNHHQ 6&2 53 9%4-DFK ' D\
JHRUDQMHHG P DDUGIH Z HUG DIJH HIG RP GDVWM Z HQL P HQVWHQ ] LFK KDGGHQ DDQUHP HG ,QP HL

ZHWGHHQ6&2 53 1 HHNHQG LQ 6 SIIMHQWH JHRU DQVHHUG P HWYHHOMDP EXICHQ) Z RUNWVKRSV HQ
YHHOBRO

$ GYRFDR

7MBHVGH:  R&RVZ HUG HUGMIBDUMIE EHVMHG DDQ GH RQGHZ HBHQ ' H: HJ YDQ 9 XFKWIRI HQ
HQ * HQGHUGHQMMW 9HGHUZ HUGHQ P DDQGHIMMY 5HVRXUFHV GREXP HOMQ P HAGH GNDBI BIGHQ
JHGHHT YRRULQVSILDAH P DDUYRRUDCRRN NHQQLY RYHU6&2 53 JHIHDWHWGH RQGHZ HBHQ (UZ HG
JHHQ 1 DARQDO RFXV' D\ JHRUDQMVHHLG Z HOZ HUGHQ GH| H RS GNDDOQLYHDX RSJHSDNW
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3LRVPMQ
OHVWOX GG 3 LRMIFW

+ HW/AWWXGG\ 3 LRMPAWAAHH WQDDUKHVWHUEHAUHQ YDQ GH SDUARSDWH LQ GH VDP HQBMQJ HQ GH
NZ DOMMYDQ BIYHQ YDQ P HOVHQ GIH LQ HHQ VRADDAVRGP HQAYHINHUHQ EUMRRUEHHTE GRRU] LHNWI R
KDQGIEDS 2 P GIVIM EHIHINHQ Z RUBHQ J HOHHVNXQGHVIXGHQWIQ DY YUM L@ HUIQIH HARP \VDP HQ
P HAGH] H P HQVHQ GXNH DPAYWIWIQ W RQGHOHP HQ LQ EXGG\ NRSSHY ' RRUGHHOM QHP HQ DDQ
KHWSURMIPAZ RUGHQ GH WXGHQMQ] LFK P HHUEHZ XVAWYDQ GH ®H RP JHYIQJ YDQ P HQVHQ GIH GRRU
HHQ] IHNM Rl DDQGRHQIQI VRADDO) HARGHLG | I HQ BIUHQ ] H KRH] H KHWEHVIM P HAGH] HP HOVHQ
NXQRHQRP JDDQ

3 HDFHWAW

3HDFHWVALY HHQ SURMIPAZ DDLELMRS P LGGHEDUH VAKRBIQ J DWIR@ HV Z RUGHQ JHIHYHQ RYHU
XIMWHQBRSHQGH RQGHZ HEHQ | RDAY P HQWHQUHRKWAQ HQ P HOVHQUHRKWIQVKHQGLQIHQ
FROEWVXDAHY HQ GIVAUP IQDWH + HWGRHOYDQ GH 3HDFHWAMALY RP NRQIHUHQ EHZ X\WWIM P DNHQ YDQ
KHGHQGDDIVH Z HHTBSUREGP DWHN KHQ LQ WEDVM VIMEBIQ KXQ H.JHQ RQDI KDQNHIMH P HQLQJ WM
YRUP HQ HQ W XIWQ HQ ] LEK W LOWUHWHLHQ YRRUP HQVHQUHKWAQ + HASLRMIPAZ RUGWP RP HOWHO
JHRUDQMVHHUG GRRU,) 0 6$ 98

$ UV HQ 9XGG\

YAMKHWS UV HQ 9XGG\ 3LRMIPWZ RUGHQ P L LDQWIQDUMHQ GIH 1Q 1 HGHUDQG HHQ %*  UHJ IMADWH
P RHWQ KDBRQ JH\RSSHE DDQ FROWIMMOMQ RP ] R GH| H DUMHQ W RQGHUAMMXQHQ LQ GH SUDNW/AKH
HQ PXEXUHB! ] DNHQ GIH KIHLEIMRP HQ NIMHQ ' IWSLRMIPALY RS GH VHSWP EHU$9 DDQIHQRP HQ

1 DFKWYDQ GH 9 OXFKVIAQIQJ

' H 1 DAKWDQ GH9OFKWIR 1 Y& LV HHQ QDFKWRODDP KRWKHG ]Z DUHNE&P HWMY HQ P RRIH
ROP RAMQIHQ ' HGHHQHP HW@SHQRQIHYHHU  RI NP HQ YRRUDIJ DDQG DDQ KHWHYHOHP HQW
GDWP HHWEAQ MQLSODWYLQGWSIREHHAGH Z HINJLRHS KIHYRRUJHG LQ W] DP HBIQ + HWZ RUGW
JHRU DQMVHHUG GRRUBWEKWQI 9 XKW Z DDUP HH GH Z HINJURHS YHHOYHLI HIMEDUH GRHBIQ HQ
DP EIMAHV GHBRQ

YRFXV' D\V

" HZ HINJUIRHS EHVWHGWRRN DDQGDFKWDDQ ] RJIHQDDP GH) RFXV' DV Z DDIEIVSIRMPMQ Z RUGHQ
JHRUDQWHHG RP JHG RS W KD®IQ HQ EHZ XMWMID W RH- UHQ YRRU YHURKILA@BIOQGH DRMH®
RQGHEZ HBEHQ



/ RND®1 3 LRMIFAQ

2 RNZ RUBNIQ P HHUGHUH WWIGHQ KHWSLRMPAE @Y . LGV JHRUDQMHHUG Z DDUEIMHUDPAWYIWIWQ

Z RUBHQ JHRU DQVHHUG YRRUNQGHUHQ 1Q DVHPRHNHIFAHQWD * H) H DPAYIWIVWQ NXQQHQ YDU= LHQ
YDQ VSHTBMAY VRAKHWOILHQ NRNHQ ' HJIURHS ) REXV' D\ VRU DQMHHUAIQ P HHUGHUH WMGHQ
SLRMPMQ HQ DPRYWIWAQ LRQGRP  UHFHQWM WHP DV =R KHHW) 0 6$ / HGHQ HHQ 3DBMAQD 0 RYIH

1 LIKWIHRU DQVHHG RP - DDQGDRKWRRUGIMIKHP D W FUH LHQ 9 HUGHURLI DQWVHHW

)0 6$ 0 DDWMEKWKHWSURMIPW HAW\VBXN;  Z DDLELM H DY GRHKHEEHQ EHZ XM W FUH- UHQ YRRU
YHUAKIEHIQGH RQGHZ HLSHQ DDQ GH KDQG YDQ SRGFDW HQ W P SRMD 9HUGHUZ RUBWHUELM) 0 6$ 98
DDQ GH KDQG YDQ KHASLRWMPA2 SHQ' IDRIHQ P HHUEHVSUHHNEDDIKHG JHAUH HUG RYHUEHSDDGH
FROARYHM: B SIREGP HQ 9HWGHULY ,) 0 6$ 98 EH| LJ P HAHHQ EHQH HVWRP P MH Z DDUKHW
JURRWIM HYHOHP HQWRBDLIMY GH %HQH™ HWIVBULY IHWZ DDU,) 0 6% 98 EHNHQGRP \WEDW DDUQDDVW
KHEEHQ,) 0 6% 8 WHRKVHQ,) 0 6$ / HGHQ GMBDUGHHOHQRP HQ DDQ KHASLRMPW:  UW |RUS LKW
YDQ$P QHVV , QMUDDMRQDOYAMNGH] H DPWH Z RUGHQ EUHYHQ JHVAKUHYHQRP RS WINRP HQ YRRU

P HOWHQ GIH ROMUIHKWI HYDQIHQ ] MMQ RI EHGUHIG Z RUEHQ ,) 0 6% / HGHQ KHHWYHUGHUQRI P HW
KXQ SLRMPW H| RQG 9HUAMIQG HHQ JH RQGKHGWRRUIFKWQU YRRUYLRXZ HQ JHIHYHQ Z DDLEIMRQGHU
DQGHH GH RUW DQIVDVMH YDQ GH 1 HGHUDQGVH JH RQGKHGV RU XIWHBUG LV ( HQ DQGHUSLRWPADQ
)0 6% / HGHQ LY GHYRRNFOE  + HAGRHOYDQ GIMBLRMIPA/ RP P HWGH KX YDQ ERHNHQ EHZ XVMID
W FUH UHQ RYHURQGHZ HLBHQ RP WHQWP HQVHQUHKWQ HQ JHIMKHG

([ WLOH UHDWHV

Q Z HUG GH WENHKRGHY QMWDQ 6&2 53 JHDQDOVHHUG YRRIDCRP 1Q EHHG W NUMHQ Z HOH

RUI DQDVMHY HHQ VSUHNHUYRRUKHWRRP HQGH FRQUUHVLQ ] RXGHO NXQQHQ] LI + FFRQEPAP HW
' RN/ YDQGH: HUH®G Z RUIGWHSLREHHWG RP Z HHURS W SDNNHQ
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'HUNJURGHNVXHQHHSURG X FWIRQBKHLG
HGHFKWHQ

' IDQVD -DQVHQ : DDUDHP HQGH 1 DARQDC S FHURQ 6H XDODQG 5 HSURGXPWYH + HDOK DQG
5LIKW IQFOGQ] +,9 DOGS,' 6
RNVREHU IHEIXDU

,VDEH®! 6DER\ D : DDUDHP HQGH 1 DARQD® S FHURQ 6H XDODQG 5 HSURGXPWYH + HDOK DQG
) HUHLLD 5LIKW IQFXGQU +,9 DOG$,' 6
RNVREHU IHEIXDW

(@H. RN 1 DWRQDC® S FHURQ 6H XDODQG 5 HSLRGXPWYH + HDOK DQG 5LIKW

LOFXAQI +,9 DQG$,' 6
IHELXDWL RNVREHU

© DDUDHP HQG 1 DWRQDCR § FHURQ 6H XDCDQG 5 HSURGXPRYH
+ HDOM DQG 5LIKWIQFOGIQJ +,9 DQG$,' 6
RNVREHU KHGHQ

$OHP HHQ

' HZ HINIURHS 6H\VXH®B! HQ 5 HSURGXPAHYH * H RQGKHG HQ 5HAKWIQ 65* 5 LVDPWH RS DB DFKW
@NDBIFRP WV YDQ,) 0 6$ 1/ HQ]HW LFK LQ YRRUHHQ Z HUHG Z DDULHGHUHHQ GHNDQVKHHIRP  YRRU
KXQ HIHQ UHFKWIQ RS WINRP HQ RS JHEIHG YDQ VHNXH®! HQ UHSURGXPWHYH J H RQGKHG HQ UHFKWQ
YUMYDQ WP D HQ GIVRUP IQDWH

' HZ HUNJURHS \WHH WHUDDDURP  KDDUYUM LG HY/ KDQGYDWHQ W EIHGHQ GLIH QRGLI ] LI RP
VH\WXH®B! HQ UHSURGXPWHYH J H) RQGKHG HQ UHAKWIQ W SLRP RWAQ ELQQHQ YHUAKLADIQGH

JHP HHQVAKDSSHQ RS HHQ FX@XUHHOHVSHAWRE P DQIHU ' WZ RUBI HADRKWIM EHUHINHQ GRRUKHW
DDQEIHGHQ YDQ FDSDAW EXIGIQ) RYHUERP SUHKHQWYH 6H XDOW ( GXFDMRQ &6( HQ DQGHUH
UHBIYDQM RQGHEZ HLBHQ ELQOHQ GH VHWXH®B! HQ UHSLRGXPWHYH J H| RQGKHG HQ UHAKWIQ ELQOHQ

1 HGHUDQG KHWKIVE WHBHQ YDQ LGHH Q HQ EHVASLDPWEHY KHAWRKUMHQ YDQ EHBLGVGRFXP HOWIQ HQ
VDP HQZ HNQIHQ P HWH WALRH SDURHUY RP YHLDQGHUQT GNDDO QDWRQDDCHQ LOWMUDWRQDDOM

EHZ HAVM@IHQ

YHBLG

$1JHRSHQ NIDULY HUYRRUQDP HIN JHZ HUNADDQ KHWAUH- UHQ YDQ RUGH RS QDWRQDDOQLYHDX ELQQHQ
6&2 5% =RIVHUHHQ6&2 5% 1/ GUYH DDQIHP DDNAYRRUDMI BIGHQ YDQ6&2 5$ RP RS GHKRRIW W

EQWHQ YDQ6&2 5% 1/ ] DNHQ EDVMQIRIP DAH W YIQGHQ HQ KRSHIMIRRNRP LQIRUP DA XIVWM

Z DAHBRQ WOAHQ WWGHQ 2 RN LYV HURS QDWRQDDOQLYHDX Z HHUWAXJ JHI DDQ QDDUGH EDVY YDQZ HIH
KHWRQUEUHNHQ YDQ YUM HOD@! GRFXP HQMQRS GH1 2 5$ GUYH ( ULV QX HHQ QHXZ H1 2 5$ GUYH



P HAKDQGERHNHQ WEOHQ HQ QI RUP DMH RYHUZ DW6&2 5$ RS QDWRQDDOQLYHDX SUHAHV LOKRXGW
9HUEHULY HUGH 682 5% FRP SHWAH J HWBUAYRRUKHAEHWM 6&2 5$ SURWIPAYDQ RP WM
SWRP RWQ GDWP HQVHQ KXQ SLRMPMQ P HWHBDDUGHBIQ 2 P GVWM WIIUMQ Z DV HUHHQ DYRQG
JHRU DQVHHUG RYHUSURMAR DQDIHP HQW ' IMARQ KHDDV QIHWGRRU DDQ GRRUHHQ @DJ DDQWO
DDQP HBIQIHQ

3LRVPMQ

%AMBH Z HINJLRHS 65* 5 ] D LQ VE HH QDWRQD®! SURMIPWMQ DDQIHVERWAQ &DP SDIQHV HQ
6H\WXHB! HQ 5 HOMROHBI ORWP 1Q) 7IHOHZ I + HVBRRWSHO ' H 65+ 5 FRQIHHOWH LY KIHUGIWRDU
XIWI HDWIQ Z HIHQV KDDEDDKHG

&DP SDIQHV

BLQGV VHSWP EHU Z RUBWKHWSLRWIPA&.DP SDIQHV JHRUDQMHHLG YAMGIMSLRMPARXQOHQ
FDP SDJ QHV.JHRW DQVHHUG Z RUGHQ ELQOHQ | HVWHP DV VHWXH®! JH RQGKHG IHSURGXPUH
VHWXH®! HQ UHSURGXPWHYH UHRKWIQ VHNVXDOMMWVHNVXHB! HQ UHDMRQH®! YRUP LQJ HQ VRBRW
Z HNJURHS RYHUMMHQG P HDQIQIIXO RXW SDUARSDMRQ — WH $JHQGD | RUEXWILQDE®
' HYH@RSP HOW

9RRUGIMSURMPA 11D LQ VDP HQZ HINQU P HW6&2 53 GIMBDUYRRULOWLODAWRQD®! YURXZ HQGDI 1Q
YHOAKIEHIOGH WMGHQ SLRMIPWMQ JHRU DQMVHHLG LIRQGRP LOWLODARQD®! YURXZ HQGDI ' IWIQ KHW
NDGHUYDQ KXQ IRFXVGDIHQ 2 RN] M) HUURQGRP  SUGH YHWAKIGBIQGH DRAYWAWQ J HZ HHVWZ DDUYDQ
IVDDQIHP RHGLIGRP 1GHH Q W GHBIQ HQ HODDUW KHSHQ QHXZ H GLQIHQ RS W ] HWQ

6HNVXH® HQ 5 HOVIRQH® O RLP LQJ

$OMQEV Z RUBAGRRU,) 0 6% 1/ VHNVXHB! HQ UHDMRQH®! YRUP 1QJ JHRUW DQMVHHUG YRRUKHW
YRRUAH HARQGHLZ LM P IGGH® KHWSURWIFW- B RRU/SHO, Q LV GDDU7IHQHZ IM EIMHNRP HQ

GDW LEK | RFXWRS KHASUP DIURQGHLZ IV ' H VHVXH®! HQ UHDMRQH®! YRUP LQJ EHWVEDWKIW
JDWBMHQ YH] RUIG GRRUYUM L@ HY GIH GRRUGH @ND®! FRP W\ Z RUGHQ RSJHBIG Z DDUEIMVGH
RQGHZ HUBHQ SXEHUMWZ HVHQ HQ JUHQ HQ GLYHUAMWRYHUBLDRKVHQ YRRUNRP. HQ YDQ 6HNVXHHO

2 YHUGLDDJ EDUH , QI HAHV HQ A EHOVHNV DDQ ERGNRP HQ ' H| H BMHQ ] 1) RQGHIHLGHHT 1Q HHQ

UHI X@HUH BV HQ HYHQMH®! WHP DBMHQ ' H LOKRXG YDQ GH BMHQ Z RUBADDQI HSDWADDQ GH

EHKRH WQ YDQ GH NIV HQ BH WG [Q RYHUBU P HWGH GRAHOMQ ' H659 SURMIPMQ ] LN RSJHUFKWP HW
D& GRHCRP

BHNVXH®! HQ UHSURGXPWHYH JH RQGKHG W YHLEEHWUHQ GRRUKHWARULHPWIQI RUP HUHQ YDQ
NRQJ HIHQ RYHUERYHQIHQRHP GH DVSHRAMQ YDQ UHDMHV HQ VHNVXDOMW

-RQIHIHQ EHZ X\WWWM P DNHQ YDQ KXQ HIHQ VH\WXDOMW

RQUHHQ LQ WEDWAMMIQ RP Z HRYHLZ RIHQ NHX] HVW P DNHQ P HVEHWHNNIQD VRVKXQ
HLIHQ UHDMHY HQ VHNWXDDMW IMGRHQ Z H GRRU] H W LQIRUP HUHQ HQ VRWGHONHQ DDQ WM
] HWMQ RYHUERYHQIHQRHP GH RQGHLZ HLBHQ



)0 6$ 1/

/ RND® 3 LRMIFWAQ

,Q YHHOAMGHQ Z RUGHQ HURRN GBND®! SLRMIPMQ RS.JH HWZ DDUP HH P HHUDDQGDRKWZ RUGW HRLH HUG
YRRUEHDQJ UMH RQGHZ HBHQ JR]IMHU  SHHUDYRQGHQ JHZ HHVW

0 DDWMEKW P DDUW

98  -DQXDW

/HGHQ  IHEXXDUHQ P DDUWV
SWHKW  XQL

* (IRQAQIHQ  6HSWP EHU
1@ HIHQ  1RYHP EHU

7NBHQV GH| H DYRQGHQ Z RUGHQ YUM L@IHY/ RSIHBIG RP VHNVXHB! YRRUIFKW W JHYHQ RS
EDMWHKRERQ RI P IGGHEDH VFKRBIQ

2 RN Z DUHQ HUYHU/AKIGBIQGH SRGFDWY ] R VO DDVMFKWGRRUWHIDDQ P HWGH  NBWSRGFDWP HW
RQGHZ HBHQ] RDY RQIHHHUAMNHHU HQ SROJDP\ P RQRIDP\  2RN,)0 6% 98 KHHWHQ
SRGFDWIRP P IMH EIQQHQ GH HZ HNJLRHS RP - DDQGDFKVM YUDI HQ YRRUEHDQU UNH GIQIHQ
URQGRP  VH\WXH®! HQ UHSURGXPAWHYH UHAKWIQ HQ JH| RQGKHG

$QGHH P DQIHUHQ Z DDURS DDQGDFKWY J HYLDDI G YRRUEHDQJ UMH RQGHZ HLBHQ] LD YID SRW P HW
LQIRUP DAH HQ ELRQOHQ YRRUYHUGIHSIQU =R ] I HUSRW JHP DDNRYHUERUAMDQNHUDZ DUHQHW
+39 SUGH FRP IQJ RXWGDI  HQ LOMUDDWRQD®! YURXZ HQ GO

2P P HQWHQ RRN HAKVIM NXQQHQ EHWHNNHQ | 1) HUHHQ KRRS ®f LQIHQ SDQHY HQ RSHQ GIVRXVWHY
JHRUDQVHHG (Q YRRUZ IH QRJ HAKWDPAH EH] LJ Z 10 1) Z DUHQ HUZ RUNVKRSV] RDAY GH NXVWDNH

Z RUNWKRS JHIHYHQGRRU,) 0 6% 98 HQIQVDP HQZ HINQJ P HWDZ DIHKLY HHQ+,9 WAARLDDP 1Q KHW
(WDVWP XVO & 2 RNLYHUHHQ BLQJ JHRWDQMHURYHUYURXZ HIMH JHQMD®! YHUP LONQJ 1Q

\VDP HQZ HNQJ P HVB+$52 6 GRRU,) 0 6$ / HGHQ



([ WAURH UHOMHV

SXWHW/

5XWHW IV HHQ QDWRQDDONHQQVAHOWKP  YRRUVHNWXDOMWQ 1 HGHUDQG $ONBUHQ KHHWGH
Z HINJURHS HHQ \VDP HQZ HINQUVWYHLEDQG P HWE XVIHLY

$,' 6+ HDOKFDUH ) RXQGDVRQ

$, 6+ HDOMFDUH) RXQGDARQ $+) IV HHQ IOMUDDWRQD®! RL DQVDWH GLH ] IFK 1Q] FWRRUGH VMG
WUHQ+,9 HO$, 6 ' IMGRHQ] IMRQGHUDQGHH GRRUKHWDDQELHGHQ YDQ] RU - KHWDDQELHGHQ YDQ
+,9 WMMQ HQ DGYRFDR  61QGV V$+) WIYHQVRQ H YDUM FRQGRRP VSRQVRUYRRUGH 659
GMWHQ HQ DM RYHLLIH SURVIPWMQ

6SUQW

6SUQAY HHQ VDP HQZ HN.QJ WW\AHQ GH 1 DAWRQD®! -HXJ GLDDG HQ &1 9 -RQIHHQ HO LV HHQ
0 DDWFKDSSHIMH'_IHOWMIG SLIRWPWRRUMQIHHQWMWHQGH  HQ  NBDURXG + IHUYRRU] N GUH

6SUOMLY EHIHBAG 1Q KXQ RQGH] RH\WSLRMPAQDDUGH VRHI DONHIMKHG YDQ VHNVXH®!] RU HQ
SXEQHN\H RSIQIH RYHUVHNVXH®I] RU

+ DO

+ DDAV HHQ "~ ® WXGIR GIH HHQ LQIRWP DWHYH VHUH DDQ KHWP DNHQ LYV JHQDDP G E®] HQGH RRUMAV

+HEIMV,) 0 6% 1/ DDQZ H LI JHZ HHWRS HHQ LP SDRWFUHHQIQI HQ ] 1) HUIHVSUHNNHQ JHZ HHWW
RYHUGH P RJHDMH UROYDQ GH VHUH ELQQHQ VHNVXH®! RSYRHGLQJ

., 7 5R\ DO7 LRSLFDO, QWIMXVIA

. ,7 VIV HHQ RQDI KDQNHIM H, SHIMWH HQ RQGHZ IMFHOWXP  YRRUGXXU DP H RQE IN\HOQJ  =IM
KHSHQ RYHIKHGHQ 1* 2 VHQ SDUAEX@HH EHGUMHQ RYHUGH KH®I Z HHG RP LQFOMHYH HQ
GXX DP HVDP HQBIVIQIHQRS WIERXZ HQ ( HQIQMDAH YDQ. ,7 IVRP HHQ SRTIR \WIWP HOWKIVIM

EUHQIHQ HQ W KDQGH®IQ YRRUEHWAH IQI RUP DWH RYHUB5* 5 6HNVXH®! HQ UHDMRQH®! JH| RQGKHG
HQ UHFKWQ 6DP HQP HWGH192* HQ1+* LVRRN,)0 6$ 1/ EHWRNNHQ EIMKHWZ HINHQ DDQ GIW
WDMP HQW


https://www.njr.nl/nl/projecten/maatschappelijke-diensttijd/
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'HUNJURHSLVHXGHUZLMYV

6LMWLEKHQ : DDUDHP HQG 1 DWRQD? S FHURQ 0 HGLIFDQ GXFDWRQ
DSUO RNVREHU

/ HRQ) LDV XQG ,OMUP 1 DARQD® S FHURQO0 HGIFDQ GXFDWRQ
RNVREHU RNVREHU

5RRV6FKXXU : DDUQHP HQG 1 DWRQD2 S FHURQ 0 HGEIFDQ GXFDMRQ
RNVREHU KHGHQ

$OHP HHQD

' HZ HINJURHS 0 HGMAK 2 QGHLZ LMV DRAH| RS D@ DFKWP HGVAKH | DFXGMWQ 1Q 1 HGHUDQG ' H
ZHNJWRHS JTHW LIFK LIQRP KHWP HGIMAK RQGHLZ LMW YHLEEHWLHQ Z DDUQRGL) DDQ W YX@IQ GH

P LGGHBIQ W EIHGHQRP  GH EHVIM VRHNRP \VWJIH P HGIVFKH SURIHWIRQDCP RJHDMI W Z RUGHQ HQ RP
HHQ LOWUQDWRQDDCSHUSHPAH 1Q KHWP HGVAK RQGHLZ LM W EIHGHQ YRRUQDP HIM EIMGHWGHQ ' W
Z RUBWI HGDDQ GRRUKHVRS] HWHQ HQ XIWRHUHQ YDQ HGXFDWHYH SLRMPMQ

YHBIGH

* HGXUHQGH KHADIJHBRSHQ NADU] D Z H ELQQHQ GH Z HINJLRHS GUXNEH] LI JHZ HHVWAP HWKHW
KHUAMEIQ YDQ GH FRKHVIH ' WY EHZ HUNWGR) G GRRUW RYHUBU JHQ RYHUKRH SLRVIFMQ 1Q
YHUAKIEBIOGH WMGHQ Z RUGHQ XIHYRHUG HQ KIHUIRYHULQ GIDB&RJ W JDDQRS : RUINQJ &RP P WHHV
RYHUBUJHQ RS GH$OHP HQH 9HWDGHUQIHY :  H KRSHQ JHGXUHQGH GH UHWAYDQ KHARBDURS GH| H
\VDP HQZ HNQIHQ YHUBHUW ERXZ HQ HQ P HHUYDQ HBDDUW BILHQ

3LRVPMQD

YQOHQ GHZ HNJLRHS 0 HEVAK 2 QGHLZ V] L HU] HYHQ QDARQD®! SURMIPMQ %4HDNIQ) WH 6LBIQRH
' \IQJ D+XP DQ7KIQJ * HBUDPWEDOO HGIVAK 6SDDQV 0 ( QE207Z 1OQIQJ 3URVIPAHQ KHW

=7 DQIHW/AKDSVSURMPWI RRUGH] H SUIRMIPMQ | N VE HH FR, LBIQDAWHSRVIMHY ELQQHQ KHW

Z HINJ LRHSEHVXUYRWP JHIHYHQ ,Q GH HHUAM KHDAYDQ KHWRDUKHH WGH YHUDQVE RRUGHIMKHG
YDQ DB SURMPWQ ELVGH Z DDUDHP HQGH 1 DARQDC S FHW JHBUHQ GIWQ YHUEDQG P HAYDFDQM
SIRMPRR, LELODVRUI XQPAHY



%_HDNLQJ VIKH 6LBHOFH  90/8

%HDNIQ) WH BLBIQRH 1V HHQ J HEDUHQWIDARXW/XY YRRUEHI LQQHW P HWHHQ P HGIVAKH IQVDY YRRU

P HGMK WMXGHQMQ + HAGRHOYDQ GH FXUXV LY KHWHEHWMUHQ YDQ GH FRP P XQUEEDWH WOWHQ
DUMHQ HQ GRYHQ HQ RI VBIRKWRUHQGHQ HQ LG IFKWI HYHQ 1Q GH FXEMXUYDQ GRYHQ HQ R
VBFKWRUHQGHQ ' H GRAHQWIQ GIH GH GMHQ JHYHQ ] 1\ QRUP DOMUMARI IDILHV YDQ GH + RIHVAKRRO
YDQ8 WHKW+8  Z DDUP HH GH Z HINJ URHS DCHHQ DDQUABDUVDP HQZ HNW,) 0 6$ 1/ LV HHQ

RS A: G W HS@DW YRRUGH] H WXGHQOWQ ' H DI JHRSHQ SDDUP DDQGHQ WRQGHQ LQ WINHQ YDQ KHW
Z HGHURS] HWHQ YDQ %88 HQ KHWIQGHQ YDQ GH GRAHQWQ GDDUYRRU

'\ LQJ D+XP DQ7KLQJ

' HRQGHZ HLBHQ RYHUDPAHYH BIYHQVEH- LQGLILQ) ELMMUP 1QDDC LHNH SDW QWAQ HQ GH GRRG NXQQHQ
D] Z DIH HQ EHDGHQ RQGHZ HSHQ HIYDUHQ Z RUGHQ GRRUP HAMAK WYGHQWQ HQ SURI HWIRQDY

' HQRRG]| DDN YDQ KHWSLRMPW \ IQJ D+ XP DQ 7KIQJ Z RUBWEHQDGUXNARP GDWGH] H RQGHLZ HBHQ
YDDN QHWYRGRHQGH Z RUGHQ EHKDQGHT LQ KHWEXUWIEXO(P ' IWSLRMPAGLDDIVELVDDQ KHAYHL LRWIQ
YDQ EHZ XM HQ EHIUS LRQGRP  KHWSLRFHV YDQ WMUIYHQ

* HAB LDFVWFDO

. GDVAKH YDDUBLIKHGHQ Z RUBHQ WATHQZ RRUGL) WHGY EHDQIUMHU P DDUKHDDV] 1M GH] H QR
IMHGV RQYRGRHQGH Rl QIHVWYDDN JHORHI WAKJ W YIQGHQ 1Q KHAFXUEXGP YDQ* HOHHVNXQGH * HW
3UDPAEDA RAXVW LFK RS KHWRHIHQHQ YDQ P HGMAKH YDDUGELI KHGHQ ' HQN KIHUELVELMRRUEHHES DDQ
RQGHZ HLBHQ | RDY KHIKWIQ (+ %2 FXUXWHQ HQ YHQDSXQPAH RH HOHQ

0 HGLMK 6SDDQV

6WGHOMQ GIH EIMRRUEHHE RS WM H J DDQ QDDUHHQ 6SDDQWED @QG NXQQHQEIM) 0 6% 1/ HHQ
FXU/XVO HEMVAK 6SDDQVYROHQ ' H H XWXV LY YRRU P HGMK WXGHQWQ Z DDLEIMEDMY 6 SDDQV

Z RUBADDQIHOHUG 1 DDWAGH] H EDVWYDDUELI KHGHQ Z RUGHQ RRN P HGMAKH EHIUSSHQ DDQIHOHUG
GH QRG] ] 1) EIMFRQUX@VRHUQJ b

0 (QWO

0 (QWAY HHQ SIRMIPAGDW LFK UFKWRS KHWMI HQJ DDQ YDQ VM P DW/HUQD YDQ SDW QWIQ P HWRRN
HHQ SV FKIDWVAKH DDQGRHQIQI GRRU] RUSIRIHWIRQDY ' H H\VAWIP DWHUQ) KHHWQDGHDIH
JHYROHQ YRRUGH] H SDW QWIQ HQ FRP SURP IMWHUAGH ] RU GLH ] INRQWDQIHQ RS P HWEDCHQ 1\ VIHN
JHEIHG + HAGRHOYDQ GIMBLRMIPAL/ RP \AXGHQMQ NHQQLY HQ LG LFKVWM YHWAKDE HQ RYHUGH
EH®IVIQIVZ HHG YDQ SV FKIDMVKH SDW QMQ 1Q KHW RUM VWHP HQ GDDLUEXIWAQ + LHUERRUZ RUGW

HUJHSRRIGRP P VARQPHSWHV Z HI W QHP HQ HQ AP DWHUQJ W YHLP IQGHHQ b

7Z 1QQIQJ 3LRMIFW

+ HWIZ LQQIQ 3 URMIPAKHH DY GRHOP HGVAK VAXGHQWIQ NHQQLY W GWIQ P DNHQ P HWDQGHH
FX®UHQ HQ RQGHZ I HQ] RUM VWP HQ + IHUEIMIDDQ P HEVAK VIMGHQWMQ RS HHQ NRUBXUHQGH
XVEIMHIQU — GDIHQ P HWHHQ DQGHUH P HGMAKH | DFXGMWIQ KHAEXIWIQDQG ,Q EHGH @QGHQ



)0 6$ 1/

Z RUBWHHQ HGXFDWH  VRALDDCHQ FX@XUHHOSURILDP P D JHRUDQWVHHUG + HADIJHERSHQ NIDULY HURS
LOMOQDAWRQDDOQLYHDX ELM 0 6% HHQ P RWH DDQIHQRP HQ GDWP HQ ] DOMHYHQ QDDUHHQ HGXFDWH
SWRIWDP P D YDQWQ P QWM VE LOW XXU 7INBHQV GH XIVZ MHIQI Z RUGHQ VE HH WXGHQWQ DDQ
HODDUJHNRSSHG HQ YRWPP HQ]RHHQ VE1Q ' H\VE LV YHIEEQMWHQ EIMHBDDUHQ KHEEHQ GH

P RIHOMKHG HBDDUP HH W QHP HQ LQ KXQ HIHQ GIYHQ =R KHHIWHUGRRU,) 0 6$ SRWALGDP HHQ

I\ MIHN\H VE LQQIQJ SODWIHYRQGHQ P HW( J\ SWM 6IQGVGH&2 9,  SDQGHP LH LV RRN GH DDQIHSDVM

YHUMH H 7Z 1QQIQ) 3 IRMPMRWBIVHQ JHNRP HQ Z DDUP HGVAKH | DEXGMWIQ VXFRHVWYRCRQIDH HHQ
XWVE MHIQJ | DAOMHQ Z HOH YRRUQDP HIMIJ HUFKVWY RS KHWEX@XUHB! HQ VRAD®! YON

=Z DQIHU/FKDSV 3 LRMIFW

,Q KHWKXIGLIH JHQHHVNXQGH FXUIEXOXP Z RUBWHU YHHCDDQGDRKWEHVWMHG DDQ KHWDUNV SHYSHPWH
WBHQV GH] Z DQIHWAKDS P DDUHULY Z HQL) HIYDUQJ P HVKHWSDW QUBHY/SHAMH YDQ] Z DQIHIHQ IQ
GH EDFKHRUDVH ,Q GIMBLRMPWZ RUGHQ J HOHHVNXQGHWMGHWQ JHNRSSHE DDQ | Z DQIHH
YURXZ HQ ' H WXGHQMQ YROHQ GH YURXZ HQ WIBHQV KXQ] Z DQIHWAKDS HQ VKUMHQ KIHUHHQ
UHPAHYHU@I RYHURP RS GH H P DQHUEHNZ DP HUW Z RUGHQ P HAGIWSHU/SHAWH

/ RND®! SLRMIFAQ

1 DDVAGH QDWRQD®! SURVIFWQ KHEEHQ YH®! YDQ GH FRP W\ RRN DDQ | HOWBQGLI H GNDG! SLRMPMQ
JHZ HINWZ DDURQGHU P DDUQIHWIHIP IWHUG DDQ 7UDQVI HQGHU+ HD®IK &DUH GIVAX\MH SDQQHO

0 HEMK $WDEIVAK 0 HGFDGBUV ' LYHUAW LQ 0 HGIFDQ, GXFDMRQ + HAKWEXUXWHQ 7UDXP D
FHQWDDO SUDPAED HQ ®f] LQJ HQ RYHUVSRHGHVHQGH JHOHHVNXQGH

$' $0 WEDWRRUS QHVIHMREI\ ' LLHAMG 7R $FXW 0 HGAQH HQ LY HHQ LOWMLODWRQDG!
] RP HWAKRRCP HWGH IRFXV RS DOHWKHVIRER] IH HQ QHVE HINHQ P HADQGHH GHHOHP HY/ |, Q
KHHW) 0 6$ 98 GMSURMPAP HAXFAAHV JHRU DQWVHHUG ' MY HHQ SLRMIPAYDQ 6&2 6,( RIWZ HOGH

© HNJWRHS =RP HWAKRROBVE HV HQ 8 IV MHIQIHQ YDQ,) 0 6$ 98

([ WAURH UHOMHV

)0 6$ 1/ IVRQGHGHHODQ KHWQWMU DFX®IIUO HGVAK 6VWGHQWMQ RYHUB ,0 6+ LHUP DDNW] IMGHHO
XIWDQ GH 9HIMIHQZ RRUGLIHW 9HUIDGHUQ)  \VDP HQ P HWRQGHUDQGHH DI 0 HGIMAKH ) DEXGMW
9HHQUIIQIHQ 0)9V GH* HOHHVNXQGHWXGHQNHQ MQGY GMIBDURRN SDUDP HGMAKH RSBIGIQIHQ

+ HUEINZ RUGHQ UHBIYDQM ] DNHQ LRQGRP P HGIVAK RQGHLZ LM EHVSLRNHQ b



7UDLQLQJVGDY.LYLH

0 DUMBFKXOM 7WDIQQIVR, LEQDWRU
RNREHU RNREHU

9 IRGWD 6FKXQ /1G 7WDIQQIVIMDP ,) 0 6% * LRQQIHQ
RNREHU RNREHU

&DUP HQ =KRX /1G 7WDIQQIVIMDP ,) 0 6% 8 WHKW
RNREHU RNREHU

-RKDUWD 2 HP DU /1G 7WDIQQIVMDP ) 0 6% / HGHQ
RNREHU RNREHU

$QQD B &BIFT /1G 7WDIQQIVIMDP ,) 0 6% 5RWAGDP
RNREHU RNREHU

$P DOS NKQINK /1G 7WDQQIVIMDP ) 0 6% 98
RNREHU RNREHU

$P UWK 1 DOKX : DDUHP HQG WDIQIQIVAR, LGEIQDRU

RNVREHU KHGHQ

$OHP HHQ

7WDIL/ GHWOIQQIVGYIMHYDQ,) 0 6% 1/ RQGHUAMXQUGH YHUHQUILQJ HQ KDDUYUM LQ HY/ P LGGHY
KHWI HYHQ YDQ WDIQQIHQ RS P DDWHQ DGYIHV JHYHQ RP WHQWFDSDAW EXIEHQ) JHHDWHGH
HYHQHP HOWQ ELQQHQ GH YHUHQULQ) ' RRUP IGGHOYDQ GH| H HYHQHP HOWIQ Z RUGHQ P RJHIMKHGHQ
JHERGHQ VRS HU/RRQIMH RQVZ INNHIQI HQ KHWRQVE INNHBHQ YDQ NHQQLY HQ YDDUELIKHGHQ GIH
QRRG] DNHIM] M RP HHQ Z DDUGHYR@ ELGLDI H W NXQQHQ GIYHUHQ DDQ KHWZ HNYDQ,) 0 6% 1/ ' H
YDDUGLI KHGHQ XIMGH WDLQLQI HQ GLDI HQ LQGILHPAEIMDDQ GH RQVEZ INNHIRU YDQ GH WXGHQOWIQ \RW
VRH\RP VW H GIGHWIQ GH] RU ' DDUQDDWAELHGWIDLL / GH P RIHIMKHG DDQ KDDUWDIQHY RP
HIHQ IGHH Q XIWIM YRHUHQ b

YHOBIG
+ HWADIQLQIVIMDP  KHHWDY GRHCRP 7UDLL / \WM RQVZ INNHBKQ ] RZ HORS (RNDDCDE QDWRQDDARLYHDX



)0 6$ 1/

7\DLOLQIVGDIHQ YDQ KHW DI HOMIV %HWKXU ' % WDLQLQI VGDJ

(HQ" %WDIQQIVGDI IV HHQ HYHQHP HQWZ DDUGND®!' DI HIMV %-MMUHQ VDP HONRP HQRP WM
YHUDGHHQHQRP QHXZ HNHQQY RS W GRHQ $1JHRSHQ MDUYRQG GH' % WDIQIQIVGDI VE HH NHHU
SODW RS P DDUNQKHW 80 & 1Q/ HGHQHQRS  VHSWAP EHURS GH98 1Q$P WMGDP : DDUGH
HHUAM GDJ 1Q KHWMNHQ WRQG YDQ JRHG BIGHWAKDS RQVE INNHBIQ HQ KHWIQGHQ YDQ VSRQVRUHQ HQ
DFTXIMWH EHVRQG GH VE HHGH GDJ XIWIQKRXGHIMH VHVWHY RYHUJ GREDCKHDOK HQ GH

YHUGXXU DP LQJ YDQ GH] RU HQ GH GRRUGH " DI HIMV %4-MMUHQ J HRUI DQIVHHUGH DRAYMWWIQ 1 DDV
WDLQLQIHQ Z DV HURRN SGN YRRUVRAD®! DPRYIWWIQ HQ KHWRSERXZ HQ YDQ HHQ EDQG WWWHQ GH

1 XVIMOAMGHQ

7WDLQLQIVZ HHNHQG 7:

7WDIQLQIVZ HHNHQG LV HHQ NIDUIMV FDSDAW EXIGQI HYHQHP HQWYRRUDEB!,) 0 6$ 1/ YUM LCIHY/

Z DDUEIMADIQIQIHQ HQ Z RUNVKRSY Z RUGHQ JHIHYHQ ' IMIBDUYRQG KHWZ HHNHQG SODWIQ' IHWHQ
EIMIURHSVDFFRP P RGDWH GH 1 IHXZ H(U RS KHMZ HNHQGYDQ WP NDQXDLL 1 DDWAKHW
WDIQIQIVSLRILDP P D Z DVHURRN HHQ WHP D YRRUKHWWRADDCSLRIWDP P D +HAWKHP DZ DV 0 XUGHU
0 \ WM Z DDLEIMGH BIGHQ JHEXUHQGH KHWKH®! Z HHNHQG LQ JLRHSHQ KHAWDDGVHONRQGHQ RSBWHQ
YDQZ IHGH GDGHUZ DV ' IMZ HHNHQG Z HUG JHRU DQMHHUG GRRUHHQ 2 LWIDQL] LQJ &RP P WAH
EHIIDQGH XV LLHQ %DKDGRHU ,) 0 6% / HGHQ  &HAG! + HEEHLP DQQ ,) 0 6$ 8 WHRKW $QAD %HIV
)0 6$ 8 WHKW -lQ$O" X ,)0 6% / HGHQ / DUD YDQ6FKDIEN ,) 0 63 8 WHAKW 0 INNL+ HQGUNY

)0 6$ 11 HIHQ 3IS2 RWIRXG ,)0 6% / HGHQ HQ6DWD5RRIHP RQG ,) 0 6% / HGHQ

7BHQV7:  Z HUBHQ HUMIMWDIQIQ) WDRNY JH DAMMH.G 3XETF LHDMRQV 35 0 HQWOH HDOK
,QMIVHPARQDAOHP [QVP  DQG GLYHMW  + DQGV RQ GVDVMUHQ + HDOIK DRURW FX®XUHV ' DDLELM

Z HUGHQ GUH YDQ GH YIMWDRN JHI HYHQ 1Q KHA( QIHY ( ©H WDAN GXXUBH WHQ XXU P HWADIQLQIHO
RS D@ GUH GH GDIHQ YDQ KHWZ HHNHQG 2 S GIWZ HHNHQG Z DV HURRN UKIP W YRRUYUM [@JHWY RP
HODDUEHMUW GILHQ NHQQHQ 7XWHQ GHWDIQIQIHQ GRRUZ HUGHQ Z RINVKRSV JHIHYHQRP WM
ROWSDQQHQ =R Z HUG HUJHGDQWM RID JHGDDQ RWIDP LIHYRXZ HQ HQ Z HUBHQ HUVSHIMWAY
JHVSHHT ] RDY 3DQGHP LF HQ NIP DDV HHZ ROHQ 1 D DURRS YDQ KHWADIQIQIVZ HHNHQG | 1 HU
IHHGEDANIRP XTHHQ LQIHYX@ + IHUNZ DP KHWYRQHQGH XIW

JHHWDDQ GRRUKHWZ HHNHQG QIHXZ H BIGHQ YDQ DQGHUH WMGHQ W KHEEHQ BILHQ
NHQQHQ

JHHWDDQ RSQIHXZ GHHOM QHP HQ DDQ KHWT WDIQLQIVZ HHNHQG
] RX KHWDQGHH BIGHQ DDQUDGHQ RP - GHHOM QHP HQ DDQ 7WDIQIQIVZ HNHQG

* IRHL7WIL /

7RWGXWHULY HUJHHQ 7WDIQQIVL HZ 7WDIQHY 71 7 JHRU DQIVHHUG LQ GH DIJHBRSHQ VE HH NBDU + HW
WDIQQIVIMDP EHP HUNWA HRKWIUKHDI J HBRRSHQ NIDUZ HGHLRP GDWKHWDDQUBCDDQYLDI HQ GH
FDSDAMIMWDQ GH 7WDL1 / VWDIQHW/SRRORP VRYHWAKUHHG ( UZ RUBWEDDRP  RQGHU RFKVKRH



WDIQHY EMMUEHWRNNHQ NXQQHQ EQMHQ HQ KRH Z H P HHUWDIQHWY NXQQHQ EMWHNNHQ 9RRUGIW
ODMM ] 1 DOMISSHQ RQGHUORP HQ RP HHQ 6XE SHIIRQDOVWDIQIQ) 657 W NXQQHQ RUI DQIVHLHQ
P RHWHHQ EHJ UIRWQJ) Z RUBHQ JHP DDNWGIH RS HHQ $OHP HQH 9HIDGHUQ) Z RUBWIQIHWP G ' WY
UHHGV JHGDDQ ] RGDAKHWRL DQVHUHQ YDQ HHQ 657 Z DDUHHQ 71 7 Z RUGWI HIHYHQ P DNNHIMHU
JHRUDQMHHLG NDQ Z RUGHQ 1Q

&RDFKIQJ

' MBDUKHEEHQ GH FRDFKHVYDQ,) 0 6$ 1/ GHEHWXUHQYDQ,) 0 6$ 8 Y$ HQ,)0 6$ 1/
RQGHUAMMXQG RP DY JLRHS KHWEHVIM XIVWKXQ EHVMXUNBDUW KDBIQ 7 LNBHQV GH VHVMEHV] LI

RQGHLZ HBHQ DDQ ERG JHN\RP HQ ] RDY I HHGEDAN FRP P XQIEDWH P RWYDWH HQ GH EDDIQVWOAHQ
Z HNHQ SUY« EIQQHQ,) 0 6$

+ HDDV KHEEHQ Z H DIVFKHG P RHWQ QHP HQ YDQ GUH FRDFKHV ( P LB1+ RQIQIV ,) 0 63 0 DDVMEKW
) DQQH -DOAHQ ,) 0 6$ 1 IR HIHQ HQ/ IMAWA9HINAN ,) 0 63 5RMAGDP (U] D JIHHQ QHXZ H
FRDFKHVRSJHBAG 2 S GMP RP HOAEHWEDWKHWARDFKIQIVAMDP  XIVD DUAQH :  H HQEHU

)0 6$ SRWMAGDP HQBHKHU7HNHU ,) 0 6$ 98

Q Z HUG FRDAKIQU JHIHYHQ DDQ VI HH EHVXUHQ YID ] RZ HORQEOH DO 1\ VHNH VHWIHY ' MRBDU
®HN GH EHKRH W DDQ FRDFKLQJ EHSHUNVXM ] LI ' DDUQDDVAL KHWKIVEDIHQG RP P HAHHQ NBLQ
FRDFKLQIVAMDP  GH NZ DOMMYDQ FRDFKIQJ W EQWHQ Z DDUERUHQ ' DDURP ] DCELQQHONRUAGH
VRHNRP WWDQ FRDFKIQJ ELQQHQ,) 0 6% 1/ RSQIHXZ Z RUBHQ RYHZ RIHQ



)0 6$ 1/

SXEGIHODWLRDWLH

' H3XEQF 5 HDARQV GLYIMH EHWEDWYRRUQDP HIMI XIMGH GND®I 35 Z HINJURHS BIGHQ 2 S QDARQDDO
QLYHDX ] 1) GH YROHQGH RU DQHQ GHHOYDQ GH SXETF LHDMRQV GLYIMH KHWZ HEVM WP HQ KHW
P HGIDWMDP

HEMW 7HDP

" MRBDUKHHWKHWZ HEVMWIWDP YDQ,) 0 6$ 1/ ] I\ FDSDAMWQ YHOAMUNAGRRU1 IHY 3RW

)0 6$ 11 HIHQ RS W GLGHQ VRWIG YDQ KHWMDP 1 IHY 1V VRHI HWHGHQ VRWKHVWMDP  EHVVBDQGH
XIMTKIN -DQ + XIWP DQ ,) 0 6% / HGHQ 6NRHUG + HUP DQV ,) 0 63 SRWMAUGDP HQ( YUP +RVEP »

)0 6% 8WHKW) 0 6$ 8Y$ P HADY GRHIRP KXQSWRIWDP P HHU HQ &7 YDDUBLIKHGHQ YHUGHUWM
RQ IN\HBIQHQ,) 0 63 1/ W RQGHUAMXQHQ EIMBLYHUH GLI VG VENHQ 6DP HQ] ] H

YHDQUE RRUGHDN YRRUKHWRQGHKRXGHQ HQ RQVE IN\HBIQ YDQ ] RZ HAQWALOH DY H WALOH Z HEVWV
DOP HGH YRRUKHWEHKHHUYDQ GLI VG DURKLYHUQIWM WP HQ HQ GH P DIOHUYHU + XQ VRHZ LVHQJ DDQ

GH GLI VB! LQ IDVAKPWXUYDQ,) 0 6$ 1/ EQWWDQ RQVAKDVEDH Z DDUGH ] H EQMHQ Z HINHQ DDQ KHW
XIVEUHGHQ YDQ GH | XQPURQDOMMWQ YDQ GH QIHXZ H LOWMUQH Z HEVIW LQ GH NRP HQGH P DDQGHQ

0 HGDWDP

+ HWP HGIDWDP EHVBDWKIVOILHQ %DKDGRHU ,) 0 6% / HGHQ -RKDWD2 HP DU ,) 0 6% / HGHQ ) HP NH
BRHWRXW,) 0 6$ / HGHQ 5DQG\ . ZD ,)0 6% 98 6DID5RRHP RQG ,)0 6$ / HGHQ -1Q$0* X®@
)0 6$ /HGHQ &HA®I+HEHP DQQ ,) 0 63 8 WHKWHQO HOIQO DR ,) 0 63 SRMAGDP  +HW

P HGDWDP FUH- HIWFRQWIQWYRRUGH VRAD®! P HGID NDQDBQ YDQ,) 0 6$ 1/ + IHEIMARDQ GUH
GRHBIQ FHQADDO QDP HIM GH FUHDAWHYH RQVZ INNHIRJ YDQ GH BIGHQ YDQ KHP HGIDMDP HQ KHW
RQGHUAMMXQHQ YDQ KXQ VBBIQMQ HYHQD® GH GRHBIQ YDQ,) 0 6$ 1/ 1O WINWEHHE HQ YIGHR
XIWVBXNNHQ



([WHUGHODWLHV

" H HHUAM KHOWYDQ GMRBDUKHH WGH | RFXV.J IRWIQGHHY J HBIHQ RS GH LOWUH Z HIN| DDP KHGHQ YDQ
)06$ 1/ ' MIIDUKHEEHQ Z H QDWOXUDM GH YDVM VDP HQZ HINQU VWHUEDQGHQ YRRUAH HWP HW
ELWRRUEHHG GH 1 DARQD®! -HXJGUDDG ' H* HOHHVNXQGHWMGHQW,0 6 ' XWK * (REDOF HDOK $ @DQFH
HQ &RP SHQGIXP

9RRUGH 1 -5 KHEEHQ Z IMZ HHU635,1 7 SIRMPMQ RSJH] HWO UM (@ HY GIH GHH@HP HQ DDQ 635,17
YROHQ P DWMUFOMAHY JDDQ RS Z HINEH] RHNHQ HQ YRHUHQ YUM L@ HY/Z HIN XIVEIMc«Q YDQ GH

DDQJ HVEBWIQ RU DQVDWHY Z DDURQGHUEIM) 0 6% 1/ ' BDU] L) HUMRWGXVYHUVE HH VXFFHVWRE
WDMPMQ JHZ HHVWYDQ P DDUARWHQ P HWIMQL 7 NBHQV GMADIMPAKHEEHQ GH YUM LG HY RRNZ HO
635,17(56 JHORHP G EIMHGDIHQ DDQ KHARQVE INNHBIQ YDQ HHQ KDQGERHN RYHU/ HGHU/FKDS

" DDLQDDWALY HUHHQ WDV HZ HHVAZ DDUQ 635, 1 7( 56 RQGH] RHN KHEEHQ JHGDDQ QDDUGH

VRHI DONHINKHG YDQ VHNVXHBH ] RU HQ GH EHLHGZ LA KHG YDQ JH] RQGKHGVSIRIMMRQDAY RP KHW
RYHUVHNVXH®! EHKRH W HQ YHUDQIHQ W KHEEHQ P HWSDW QWAQ

YXIWIQ GH VDP HQZ HINQJ P HW( XURSHDQ &RQIUHW RQ 7URSIEDAD HGIA.QH DQG , QWALQDWRQDOH HDOK,
(&70 ,+ YDQXISFW+HDOK IRQGRP KXQ SOQHEY KHDOK Z HN YRRUKHWFRQIUHV IV HURRN

\VDP HQZ HN.QJ RQMEDQ GRRUKHWI HGHHGH WIMWP HOWDQ,) 0 6% © $72* HQ),* 2 RYHUSH\XH®I
HQ 5 HSURGXPWHYH * H RQGKHG HQ 5 HAKWAQ LQ P HGMAKH FXUIEX® $O,) 0 6$ 1/ ] 1 Z H GDDUQDDW
XIMYHQRGLIG RP GV HQWIM LHSUHVHQWILHQ WIEHQV HHQ VHWH RS KHWFRQIUHVIQ QRYHP EHU

,QMQLKHEEHQ Z HGHVDP HQZ HNQJ P HW6&2 0 6 MWQ RSERHHQ GRRUP HHW KHSHQ RS KXQ
FRQIUHV GDWDY WHP D + L7HK + HDOK KDG * H| IHQ GMGIWIBDUS@DWYRQG LQ * LRQIQIHQ KDGGHQ
Z IMRRNGH P RIHIMKHG VRWHHQ HIHQ WBQG RP ] R P HHUQDDP VEHNHQGKHG DDQ,) 0 6$ 1/ WM
NXQQHQ JHYHQ ELQQHQ GH LOMUQDARQD®! ELRP HGVAKH RQGH] RHNWZ HUHEG

,Q GH\VE HHGH KHDWYDQ KHARBDU] M) GH \VDP HQZ HNQIHQ P HW&RP SHQGIXP HQO HGBRAN YHUGHU
XIMYHEUHG GRRUP LGGHOYDQ DS @WH HQ NRUMIVARGHY ' HIHVSUHNNHQ P HV&RP SHQGIXP RYHU
LOMUODWRQD®! VDP HQZ HINQJ ] 1D YRRUAH] HWP DDUKHAY 1O QRJ QHWHONARP  KIHIRYHU
\VDP HQ W] MWMQ ' IMZ RUBWHUGHURSJHSDNVGRRUGH 99( HQ KHW4%10Q

2 RN] 1D HUJI HVSUHNNHQ JHZ HHVAP HAQIHXZ H H WALQH SDUARIQ RYHUP RIHIMH \VDP HQZ HNQIHQ
)0 6$ 1/ IVRQGHUDQGHH EHQDGHUG GRRUIDSHQ -RXZ . HX] H HHQ IQMDWH JHWIAGRRUVE HH
DUMHQ YDQKHW 80 & P HADY GRHCP IVFRQPHSWHV LRQGRP  YDSHQ W YHUP LQGHIHQ GRRUP LGGHOYDQ
JDWBMHQRS P IGGHEDH VFKRBQ 0 RP HOWHZ RUBWHUJ HZ HINADDQ KHWIQGHQ YDQ BIGHQ GIH
GH HOMHQ Z lGPQ JHYHQ Z DWZ RUGWRRUAH] HAIQ : HKRSHQ QRJ 1Q KHAHHUAM NZ DURDOYDQ
RQ} H ®IGHQ GH NDQV W NXQQHQ ELHGHQRP P HH W KHSHQ DDQ GIMIQWIMH ) 0 6$ 1/ LVRRNIQ
GHRHP EHUEHQDGHUG GRRU. ) QDDUDDQBLGIQ) YDQ HHQ XIMPRGLILQI YRRUKHW RUE®N YDQ GH
NIP DDV DU/ ' W] DOYHUBHUZ RUGHQ RSIHSDNGRRUS PW-+ HDOM HQ GH99( NRP HQG DU



)0 6$ 1/

" DDLODDWALY HUVDP HQ P HWGH FR, LBEIQDVRUHQ YDQ KHW/AXGG\ 3 LRMPAHHQ SOQ JHP DDNWRRUKHW
XWVEUHGHQ YDQ GH H WALOH EHWHNNIQI HQ YDQ KHWSLRMPAHQ KHWEHKDUAS HQ YDQ EHDQUIHQ YRRU
DUMHQ P HAHHQ P LI IDWHDRKWU LRQG

' MDUKHEEHQ Z HZ HGHURP \DP HQIHZ HINAP HVKHWL -5 DDQ KHW635,1 7 WDMIPWGIWR DD HUFKW
RS KHWRQGH] RHNHQ YDQ GH Ht HAWQ YDQ GUKI VIHEUXIN EIMRQIHUHQ 7Z HH VSUQWAY KHEEHQ GIW
WDMPAKXFPHVYRCDI JHIRQG Z DWZ DDUGHYR@! LG LFKWAQ KHHIVIRSI HBIYHUG YRRURQ H RUI DQIVDWH HQ
GH EUHGHWH JHP HHQVAKDS ' DDUQDDWAT D Z H EH] LI JHZ HHVAP FVKHWZ HUYHQ YDQ QHXZ H \VSUQWAY/
YRRUKHWDDQNRP HQGH WDWIPWZ DDLELVE H YHHAQWUHWH KHEEHQ JH] IHQ YDQ MRQUIHUHQ GIH ] LFK

Z LOBIQ Q| HWWQ YRRURQGHLZ HUBHQ ELQQHQ GH JH] RQGKHGV RU ,) 0 6$ 1/ NNMKIMQDDUYH.GHH
YRRUKIMYDQJ HQ \VDP HQZ HINQJ P HWKHWL -5

71BHQV GH RU DQIVDWH YDQ KHW) 0 6$ 1/ FRQIUHV  7LDOMRWP 1QJ $M (P 3RIA  ( TXISSIQJ

+ HDOMFDUH 3URIHWMIRQDY VR / HDG &KDQIH NZDP ,)0 6$ 1/ 1Q FRQWPAP HW RNWAY YDQ GH

© HHG HHQ RUDQVDWH GIH P HEVAKH KX ELHGWDDQ P HQVHQ LQ NZ HWEDUH VWDWHY Z HHGZ LG
1 DNHQQMP DNQIVIHVSUHNNHQ EGHNGDW) 0 6$ 1/ HQ' RNMWYDQGH:  HUHG QHADHQ
UDDNYON\HQ KHEEHQ RS KHWI HEIHG YDQ JH] RQGKHGV] RU YRRUYOX(FKWIRIHQ P DDURRN RS KHW
JHELHG YDQ 3@QHI + HDOK HQ 65+ 5

$OIHYRO KIHWYDQ NUHHI $PW+ HDOM GH JHBUHQKHG RP WIBHQV KXQ GDIHIMMVH YHUI DGHUQIHQ HHQ
SUVHQWAH W JHYHQ RYHU3 @OHVEL + HDOK ' DDUODDWKHEEHQ ,) 0 6% 1/ V12 5% HQ99(

JH DP HQ@N JHVSUHNNHQ JHYRHUG P HW RN YDQ GH: HIH® + RHZ HOKXQ KXIGLIH SURMIFWQ QLHW
RYHUDSSHQ P HWGH Z HIN DDP KHGHQ YDQ,) 0 6% 1/ IRQGRP 65+5 YH DFKWIQ Z H GDWGH HIQ GH
VRHNRP W] X@IQ RQMEDQ GRRUJHGHHTH WBQGSXQWQ ' DDLRP  KHEEHQ Z H DI J HVSURNHQ HODDU
RS GH KRRIW W KRXGHQ YDQ HBDDLY | RFXVSXQWQ HQ RQVE INNHIQI HQ

9HUEHULY HUDPWH JH RAKWQDDUP RIHINKHGHQ RP GH EHDQIHQEHKDUMLQ) YDQ,) 0 6$ 1/ WM
YHUAMUNHQ HQ YHLELHGHQ =R IV HUFRQWPAI HZ HHAWAP HWGH ( XLIRSHDQ 3XETE + HDOK $@DQFH RYHU
KHWIHYHQ YDQ DGYRFDR Z RUNVKRSV 2 RN LY HUQDDUDDQBAGIQJ YDQ GH KXIGLIH VWXDWH 1O * D] DIQ
GHAHP EHUHHQ WWP HQW) HVAKUHYHQ RYHUKHWWKHQGHQ YDQ P HOVHQUHAKWAQ GH DDQKRXGHQGH
DDQYD@IQ RS KHWIH RQGKHGWA WWHP HQ GH LROYDQ P IMQIRUP DAH GIH ALFXGHUARS VRAD®!

P HGID %-DQIHQEHKDUMLQ) LIRQGRP GIMRQGHLZ HLS Z RUGWRRUAH] HAIQ

)0 6% 1/ IVXIMHORGLG YRRUYHWAKIGBIQGH ELMHQONRP MQ HQ HYHOHP HOWQ =IMKHH V\RQGHU
DQGHH GH YROHQGH EIMHONRP MQ EINMHZ RRQG GH 6KDSIQJ ) HP IQMA) RULIQ 3RIA &RQIHHOAH
HQ GH LOVSLLDVRUYDQ GH 6X\WIIQDE®! + HDOMFDUH &KDEHQIH 2 RN KHH W XEHQ 9 MWHUQDP HQV

)0 6$ 1/ P RIHQVSUHNHQ WEHQV GH FRBUHRXUYDQ GH' DI YDQ KHW2 QGHLZ LM YDQ KHAB 0 &8
RYHULQMUBMASERDIUVDP HQZ HNHQ



IDWLROBRPOMHLVVLHV

5DDG YDQ 7RH| IFEKW

9 DBIUH 7X1Q FRP P IM/DUV/5DDG YDQ 7RH] IEKWRNREHU R\VREHU
5RZ HQ GH-RQJ FRP P M/DUV/5DDG YDQ 7RH] IEKWRNREHU RNVREHU
(®QD$ @P FRP P M/DUV/5DDG YDQ 7RH] IEKWRNREHU KHGHQ
+£ENRQ+RADQGHU  FRP P M/DUY5DDG YDQ 7RH| LIFKWRNREHU KHGHQ
%.DP . MWP DQ FRP P IM/DUV/5DDG YDQ 7RH] IEKWRNREHU KHGHQ
,LHQHGH.. RN FRP P M/DUV/5DDG YDQ 7RH] IEKWRNREHU KHGHQ
5DQG\ . ZD FRP P M/DUV/5DDG YDQ 7RH] IEKWRNREHU KHGHQ

" RHO

" H5DDG YDQ 7RH] IFKWKRXGW/XSHXYIMH RYHUGH DRWHY HQ ERVMDAMQIHQ JHORP HQ GRRUKHW/HMMXU
HQ GH$ OHP HOH 9HUI DGHUQJ

7THXIEQN

' H5DDG YDQ 7RH] LEKWKHH W LFK DI JHRSHQ NIDUYRRUQDP HIM EH] LJJHKRXGHQ P HAGLYHUH YLD HQ
GIH YDQXIMKHW/AHMXUHQ GH GNDG! FRP 1MV DDQ GH 5DDG YDQ 7RH] LEKW I JHVMTG ' H H YUDIHQ
JIQIHQ P HAQDP H RYHUKHWQMSUHMUHQ YDQ GH UHIBP HOMQ

* DDUQDDWAZ DV GH 500G YDQ 7RH] LFKWDDQZ H| LJ RS GH$OHP HOH 9 HUI DGHUQIHQ WU

VRH] LEKWRXGLQJ JHGXUHQGH GH YHUIDGHUQJ P HGH DY P RIHIN RSNRP HQGH YUDIHQ WM

EHDQWE RRUGHQ * H] IHQ KHWRRUGH 5 DDG YDQ 7RH] LFKWI HGXUHQGH KHARBDUOMA) EGHNRP \E HH
GDIHQ DDQZ Hj L W] 1M YRRUHHQ $OHP HQH 9HIDGHUQ)  Z HUG HUMIBHQV GH -XQL$9

JHVSURNHQ RYHUZ DQQHHUHUEHKRH W LV DDQ DDQZ H| LIKHG YDQ GH 5 DDG YDQ 7RH] LEKVWAKEHQV HHQ
$OHP HOH 9HUDGHUQI + IHUZ HUG EHVRWQ GDWGH DDQZ H| LIKHG JHZ HOWALY J HGXUHQGH

WP P IQIHQ P DDUQIHWSHUVH EIMRYHLLIH RQGHGHBIQ ] RDOY XSGDWV ' HDDQZ Hj LIKHG YDQ GH
5DDG YDQ 7RH]| LFKWADQ RS GH| H P DQIHUDIJHVMP G Z RUGHQ RS GH DIHQGD YDQ GH$OHP HOH
9HUI DGHUQJ HQ YIFH YHUD

7HYHQV Z HUG 1Q KHWRRUBDUHHQ RQGHU RHN DDQI HYLDDI G QDDUKHWXQPARQHUHQ YDQ GH
9IFHYRRY MWMU( [ WD 2 S GH-XQL$9 Z HUG GH 9LIFHYRRY WHU( [ WD RQMDIHQ Z DDUP HH GH HRRN

YDQ YHDQVE RRUGHIMKHGHQ ROMDIHQ Z HUG * H] 1HQ HHQ RQGH RHN JHHQ FRQVHT XHQWHV P HHU
KDG LQ GH H VWYDWH Z HUG KHAWRQGH RHN QEVWKIMYIHYRHUG

7RVWBRW L\ DB EHVMXWEHVXIWQ GRRUGH 5 DDG YDQ 7RH] LFKWGRRWHQRP HQ HQ KHHWGH WDDG HHQ
XIWRHUHQGH URCDDQIHQRP HQ LQ KHWYHLZ HINHQ YDQ GH UHVXGIWQ YDQ GH KDONMDUDNMH HQT X-\WV



)0 6$ 1/

$PWKHDOM

$FW+ HDOK GH3@QHVEU + HDOK DGYRFDR JURHS YDQ,) 0 6% 1/ EHMRQGIQ XIS LP «H GH
&UWRRQ )0 6% 11 HIHQ $QUD®I&BIFT )0 65 SRMAEDP  $ORXN 1 XWHTHU

)0 6$ SRWMAGDP %RE 2 HUBP DQV ,) 0 6$ SRMAGDP  %DP 6QXUQN )0 6$ 1 1M HIHQ &KUMADQ
BWIENHU ,) 0 6$ * IRQQIHQ (®IQDSDP )0 6$ /HGHQ (P P D* RVID ,)0 6% / HGHQ -XTHWH

0 DMMHQ ,) 0 63 5SRMAGDP  -XTHW ROMHS )0 6% 98 /DXWD: DP HWGDP ,)0 6$ / HGHQ /1QQ
© IGGHUKRYHQ ,)0 6$ 8Y$ / RIDIQHSHFKZHOQ ,)0 6$ 8Y$ / XIVH% GHNHU ,) 0 6$ * LRQQIHQ

0 DDUMQO DOWQ ,)0 6$ 1 1@ HIHQ 0 IMH. HBHUHQ ,)0 6$ 1 1P HIHQ 1 IHY 7RX\AWDIQW

)0 6$ 11 HIHQ 1 IHQNHYDQGHU3DV ,)0 6$ /HGHQ 1RD. RSD )0 6$ 11¥ HIHQ 3DXD
YXKUQJ ,)0 63 SRMAGDP 6DP + XQGHUWP DURN ,) 0 6$ / HGHQ HQ6X] DOQHYRMIQ ,) 0 6$ 98

' HDGYRFDR JURHS $FW+ HDOK HNHQWGDWGH NIP DDWHQ HAR®JI VAKH FUMY J URW JHYROHQ KHH W
YRRUGH P HQVHIMH JH RQGKHG HQ GH JIRRWMM JH RQGKHGVEHGUHILQIHQ YRWP WWDQGH  HHHXZ
Z DDUEIMEHWEDQGH LOWAUQDVMRQD®! J H| RQGKHGWHUAKIABIQ Z RUGHQ YHULRRW DDLRP ] HW 1M LFK
YDOXIW) 0 6$ 1/ 1Q YRRUHHQ GXXU DP H UHRKWDDUGLIH HQ JH RQGH Z HHE =1V HW] LFK RQGHU
DQGHHIQYRRU  KHAFHQWDDOAMIIQ YDQ JH RQGKHG HQ UHFKWDDUGLIKHG LQ KHWSXE@HNH
NIP DDVBHEDWRP GDDUP HHNIP DDV MJDAWH HQ DGDSVIMH LQ W ] HWHQ YRRU

JH RQGKHGVEHYRWGEHUQ)  GH YHUBXXU DP LQJ YDQGH]RU RP GH NIP DDWRHVEI GUXN YDQ GH

1 HGHUDQGH] RU 1O WKDOHHQ  KHAP SGP HOWMUHQ YDQ 3MQHVE + HDOK HQ

GXX] DDP KHGVRQGHZ IV 1Q GH JH RQGKHGVRSBLGIQI HQ HQ KHWELHGHQ YDQ NHQQLY HQ
YDDUGLI KHGHQ DDQ VRHNRP VW H JH RQGKHGVSLRIHWIRQDY RP ] IFK KIHUYRRULQ W ] HWHQ

3ROMMHN

,QP DDUAZ DUHQ BIGHQ YDQ $ FW+ HDOK EHWRNNHQ ELMEH DGYRFDR YDQ GH* URHQH =RU $@DQOWH

RP WHQWKHWERP P MMHGHEDWYDQ 9RBMIH RQGKHG : HPL HQ 6SRUARYHU 9HUGXX DP 1QJ YDQ GH
]RU  =IMKHEEHQ] IFK YHUBHSWQ KHWDGYLHMDSSRUAYDQ GH * H RQGKHGVUDDG HQ GH EUH YDQ GH

0 LOMMU GDFKWIQ P HH RYHUGH SGIVEH RULQJ Z DUHQ DDQZ H LI EIMKHAGHEDAHQ IQIRUP HHUGHQ
YROHWYIDGH,) 0 6$ 1/ VRADCP HGID DAFRXQW

,QP HL] Iip GUH BIGHQ YDQ $ PW+ HDAK DDQZ H| LJ JHZ HHWAEIMGH :  RUG + HDOM $SWHP EO® : +$ 1Q

* HQ? YH GH NADUINVH ELVMHONRP VAWYDQ GH: - HUH@J H| RQGKHGVRU DQMVDAH + IHUKHEEHQ] IM
EIMHGUDIHQ DDQ GH DGYRFDR YDQ,) 0 6$ RQGHUDQGHUH IQ VDP HQZ HINQJ P HVWKHWERXW. ' HBU DM
3WRIWDP P DYDQ,)0 6% 1/ HQGH* BREDRIP DM + HDOM $@DQFH HQ] I LQ JHVSUHN JHIDDQ P HW
RD GH 1 HGHUDQGVH GHBUDWH + LHUODDWA] L YROHW/YIDGH ,) 0 6$ 1/ VRADCP HGLD DFFRXQW
JHOIRWP HHUG RYHUGH DAKWILILRQG YDQGH: +$ HQ GH UHBIYDQWH YRRUJBEDCKHD®M 9RRUGH: +$
GLRHJ HHQ YDQ RQ| H BIGHQ EIMDDQ GH RUDQIVDWH YDQ GH ,) 0 6% <RXW SUH: +$  HHQ LOWMUQDWRQDDO
JHRU DQVHHUGH VHUH YDQWDIQIQIHQ RP YDDUGLI KHGHQ HQ NHQQLY LQ DGYRFDR W YHU LRWQ

+ HUQDDWW 1) BIGHQ EHWRNNHQ EIMBH 9DQ: IH,V' H/ XFKW FDP SDIQH Z DDUQ

JH RQGKHGVSIRIHWIRQDY  RUDQIVOMHV HQ  QHVE HNHQ SBIWQ YRRUHHQ YHLERG RS UHFDP H GRRU
GH | RWLHG! LOGXVMH  JHEVSILHHUG GRRUGH KIMRUVAKH Q] HWDQ GH JH RQGKHGWHRRUYRRUHHQ
YHLERG RS BEDNMUHFDP H -+ IHUQ RQGHUAMMXQGHQ Z IMR D EIMGH RUI DQVDWH YDQ HHQ GHP RQVADAH
Q' HQ+ DI KHWRKUMHQ YDQ HHQ RSIQIHMN HQ SURP RWH YLD YHUAKLABIQGH VRADCP HGID NDQDBQ



HQ ELMKHW URHQH =RU ) HWAYDO+ LHUQDDWAT N RRNVBSSHQ JH HWRP | RVMH®B! VSRQVRUHDMAY ELM
HHQ] RU QWM DDQ W NDDUMQ

7IBHQV GH] RP HUKHHWGH DGYRFDR. JLRHS KHWSRIR GRFXP HOABOQHEL + HDOM  YRRUKHHQ
. @ DDWHDQGHUQI HQ* H RQGKHG  KHU IHQ HQ GH SUDNWAKH VRHSDWIQU KIHWYDQ YHU.GHU
XIYHZ HINAABHQV GH JH] DP HQ@NH VDWW LHGDY

,Q RNVREHUHQ QRYHP EHUKHHIWAS FW+ HDO ] LFK LQ VDP HQZ HNQU P HW URHQH =RU $@DQWH P HW
QDP H JHUFKWRS GH RUIDQVDAH YDQ KHW H RQGKHGY  =RUE®NRS GHO DU/ YRRU. @ DDWHQ
SHAKWDDWEUKHGYDQ ~ QRYHP EHUIQ$P VMUEDP ' MRBDUZ HUG KHAEGN YHUGHUI HVMXQG GRRU
DODEHW/AK

91V8 QYHWMMIUO HEMKH &HQAD $P WMUGDP 80 & (WDWP XVO0 & /80 & 5DGERXG80 &
80 &* LIRQQIHQ
=HYHQ SHUIHH ] RUIQWMARIHQ ' HYHQMU=IHNHQKXLY * * = 1 RRUG + RMQG 1 RRUG VDD
0 HDQGHUO HEVFK &HOWKP 0 HGIMAK &HQWKP / HHXZ DUGHQ 1 RRUGZ HWAELHNHQKXIVILRHS
2/ 9%
=HV EHIRHSWHUIHQUIQIHQ  EHDQIHQEHKDUM HY ' H* HQHHWNXQGHWXGHQW' H-RQIH
6SHADDM/-HXJ GDUMHQ 1 HGHUDQG . RHSHOS UMHQ 0 DDWHKDSSIMHQ * H RQGKHG . $0 *
/ RYDK 1 HGHUDQGVH 9HIHQUIIQ) YRRU7URSIVKH * HOHHWNXQGH HQ , QMLQDARQD®!
* H RQGKHGV] RU
7Z HH RSPIGIQIMOQWMWMQ $ B -DFREV 6FKRRCRI 3XETE + HDO . ,7 5R\ DOVURSIFDO
, QUM

JH RQGKHGVRUDQVDAHVHYQ  FRP P MWHY $UMHQ =RQGHU* LHJHQ &2 DWIVWQW' H
* XX DP HOHBOHINXQGLIH ' H* LRHQH + XIVDUV ' H* LIRHQH 1 HXLRBRRI ' H* LRHQH6( +
' H. @ DDW RNWU ' RN YDQGH: HIHG * ' 6 EXUHDX * LHHQ&DWHSFDGHP \ * 5((1(5
* IRHQHO '/ + HDOM $ PARQ , QWALQDWRQDO. HQQIVFHQWXP * (REDOH HDOK / RQIIRQGV
0 (" =(52 0HG UHQ8Y$ 0 IIHXSOMRIP =RUVHARU 3QQH +HDOM +XE 1/ 6' *
$ADWH 6WAKWQJ * H RQGKHGRS  6WHKWQJ . @P DDV FKRBJIH 6WEKWQJ
. @P DDWHVSUHNNHQ 6WEKWQJ 6\VXGHOW  / HHVAAKD 7RHNRP WBLRH 8369 8 QMIV
3KDWP DFHXWERWXP  9DQ: IH,V' H/ XFKW : HP RV : HINJLRHS =RU ;5 6RADQ RWN
: 5 =RUSWRIHWRQDY =RU YRRU. @ DDW

2 S GH GO ] HD Z RUBWI HVFKDAGDWIRQG GH ] RUSIRIHWRQD®Y DDQZ H| LJ Z DUHQ Z DAGIVKHW
JIRRMM* H RQGKHGY  =RUEBNLQ 1 HGHUDQG VRWOX VRH P DDNWM ' H SDUARIQ UHSHQ
JH DP HQ@M RS VRWGH YROHQGH SXQWQ

+HDAM 1Q D@BRIAHY SODW JH RQGKHG FHOWDDAQ DAKHANTIP DDWHQ P lIHXEHBIG

=HAQ RS UHFKWDDLEL NIP DDWHBIG @DWHIYXIGLY EHBGR EHAKHP NZ HVMEDUHJURHSHQ WIHQ GH
JHYROHQ YDQ GHNIP DDVUMY H YH.) HNHUUHSDUDWH) HTEHQ DDQ MQGHQ GLH YU HOQHW ELBURHIHQ DDQ
GHNIP DDWUMY P DDUZ HOH.QWAS H VAKDGH RQGHMOQGHD 1O P HWHQBIVHYY JH RQGKHG HQ DQGHY

BVRS | RAMHBIVXEMGLHY WWMOHHQ YHEERG RS | RAMHBI UHFDP H1Q HQ WRS KHAJHELXIN YDQ | RAMHBH
EWDQOWR HQ XIWLOMILQ



)0 6$ 1/

' HRSURHS 1V GRRUYHHOMAXQHQGH RU DQMVDAHY I HGHHT LQ QIHXZ VEUHYHQ RI RS GH IQMUDH
ZHEMW $PKWLDI IVKHW H RQGKHGY  =RUE®N LQ YHWAKIEHIQGH P HGID YHWFKHQHQ Z DDURQGHU
KHWL 2 6 -RXUQDDOWBIYIMH ' H/ IP EXUWIHU NIDQW 57/ 1 IHXZ V RQEDH HQ$7  RQEH

2 QGHLEZ LW

Q KHH WS FW+ HDOM, [Q VDP HQZ HINQJ P HWD (' =(52 HHQ VHURXVJDP HRQUZ INNHG RYHU
NIP DDWHWDQGHUQI HQ JH RQGKHG Z HDH LQ GH HHUAM KHDWDQ RS YHU/AKIGDIQGH
XQLYHOAMWQ DO SIRAY JH DAMMHG =R Z HUG GH| H DY Z HUNILRHS JHIHYHQ DDQ GHUGHNIDLY/
JHOHHVNX QGHWXGHQMQ DDQ KHW( LDVP XV 0 HEMAK &HOWKP DAY RS AHHOGHHOYDQ KHWP HGVAKH
FXUWEXOP HQZ RUBAP RP HOWHQI HZ HINADDQ LW LDAH [Q KHAP DMMURQGHLE IV YDQ

* HOHHVNXQGH DDQ GH 8 QLYHUAMIMVWYDQ $P WWALGDP  $DQ EHGH XQLYHUAWIMWQ KHEEHQ GIGHQ KIHIRH
GRAHOWIQ RSJHBIG 9HUGHULY GHZ RINVKRS R D JH DAOMHUG EINKHWYDN 3@QHEU + HDOK DQG

&TP DWW 5 HMIHQW HDOY 6\ WP VV DDQ KHW8 0 & 8 WHRKWDDQ GH KXLVDUMHORSBLGIQJ 1Q 5 RMAGDP
(LQGKRYHQ HQ O DDVWMEKWEIMKHW (REDOF HDOM FRQIUHV ( &70 ,+ HQ KHW7DDIQJ 0 HGIAQH
FRQIUHV JHRU DQIVHHUG GRRU' H* HOHHMNXQGHWXGHQW

9 HUBHUKHEEHQ BIGHQ YDQ $FW+ HDOK LQR D SRWMAGDP 1 I HIHQ $P WMUGDP / HGHQHQ

* LRQLQIHQ JHEXUHQGH KHWKH®! NADUELMHGUDI HQ DDQ GH RQVE INNHIQJ YDQ RQGHZ M RYHU

GXXJ DP H] RU HQ SOQHVEU KHDOK YRRUGH YHWAKIGIQGH ELR P HGVAKH FXUIEX® HQ KHEEHQ] IM
LOSXWI HBIYHUG YRRUK HWDQGHDMH YIMHGRFXP HOWDQ GH 1 HGHUDQGVH ) HGHIDAWH YDQ 8 QLYHMVLU

0 HGMKHE&HOWD 1)8 WDY 3@QHVBU + HDOK RQGHZ IV 7HYHQV KHEEHQ BIGHQ P HGH KHAIQMDWH
JHQRP HQ HQ EIMHGLDI HQ DDQ GH RUI DQVDMH YDQ GH * UHHQ + HDOK : HHN DDQ GH P HGVAKH | DEXGMW
1@ HIHQ

2 P GH EUHGHUH LOW LDWH YDQ 3@QHY + HDOK 1O KHWI H] RQGKHGVRQGHLZ LM W EHYRUGHUHQ KHHW
HHQ @5 EIMHGUDI HQ DDQ GH RSUFKWQJ YDQ 3MQHVL + HDIK 1Q 6AHQAH ( GXFDWRQ 3+,6( HHQ

QHVE HUN YRRULQWI UDWH 1Q GH J H RQGKH.GVZ HWIQUAKDSSHIMH RSBIGIQIHQ DY URP HGMAKH

: HWIQUAKDSSHQ HQ * H RQGKHGVZ HWIQVAKDSSHQ ' IMOHVE HINZ HUG JHDQRHHUG P IGGHY HHQ
VHWHRS KHW 5( (1 (5 FRQIUHVIQ GHRHP EHU

7HQ VBWM KHEEHQ BIGHQ SUHVHQIMEY JHKRXGHQ HQ $,2 6 RQGHZ M JH DAMMHUG RS YHWRKIGBIQGH

] HNHQKXIVDI GHIQUIHQ KHHIWWHHQ @G ELMHGUDI HQ DDQ GH RUI DQVDAH YDQ HHQ VHUH 0 DWMUFOMAHY
YRRUGH* LRHQH=RUW $@DQAH HQ] 1 Z RINVKRSV JH DAMMHUGE RYHUDGYRFDR HQ DRRYIVP H RS HHQ
P LGGHEDH VFKRROEIMKHW URHQH =RUI | FMAYDOHQ EIMKHW7DDIQI 0 HGIAQH FRQULHVYDQ' H

* HOHHVNXQGHWMGHQW

. RP HQG NBDU] DO FW+ HDOK | LFK EQWHQ LG HWMQ YRRUGH P SGP HQMMH YDQ 3@QHVELY + HDOK,
RQGHZ W 1Q YHWKLEBIQGH MGHQ HQ KIHUEIMDP HQZ HNHQ P FWSDUHY DOY* 5( (1 (5 GH

&2 DWIMMOW* (RHOH=RU $ADQAHHQO (' =(52 (U]DRD Z RUGHQ JHZ HNADDQ HHQ

KHJ LHQLQJ YDQ GH VHURXV JDP H HQ HU] DCRQGHLZ LM Z RUGHQ JH DAOMHUG YRRUWMGHQMQ DDQ KHW
$P WMUGEDP 80 & 80 & * LRQQIHQ 5DGERXG8 0 & HQ (LDWP XVO HGVAK &HQWKP



© HWAQWFKDS

' MRBDUKHHW) 0 6$ 1/ GHKDQGHQ LOHHQ JHVDIHQ P HAKHW( XURSHVH FRQJUHV YRRUJ REDCKHDOK
(&70 + " MWARRQIHVZ HG JHRUDQMHHG YDQ  VRWHQP HW  QRYHP EHULQ 8 WHRKWGRRU

) (670 ,+ HQ8WHKWB 0 & P HADYWHP D 6KDSLQI WH I XWMUH Rl HT XIPE®! DQG VXMAQDE®!
SOOI KHDOK ,) 0 6% 1/ GLRHI RS YHUKLABIQGH P DQHUHQ EIM=R Z HG HHQ

URQGHVEN HBVAX\WWH J HRU DQVHHUG RYHUGH IQYX@QJ YDQ SOQHL KHDOK RQGHZ IM'1Q GH

JH RQGKHGVEXUIFX® HQ J DYHQ BIGHQ YDQ $ FW-+ HDOK HHQ XQRKVHWIH RYHU $GYRFDR. \IXFRHWHY
GDUIQI IURP \ RXW FIP DWMP RYHP HOWWRZ DLGV QML HOH DWRQDORIP DWIMWMEH 9 HUGHUKHEEHQ
GUH GIGHQ ] IFK JHYRHIG EIMGH VRADCFRP P IWWH YDQ (&70 ,+  Z DDU] IMKIHGHQ P FVKHARW DAVHUIHQ
YDQ YHW/AKIEHQGH VRAD®! DRAYIWWQ WEHQV HQ LRQGRP KHWARQIUHV ] RDYY RXG + RIQG\WH
VSHIWAV HHQ GLOHUHQ HHQ ERHNHQFOE 7RWBRWBIYHUEH,) 0 6$ 1/ WEHQV KHWARQJ UHV HHQ DDQWO
YUM [@HWRP W KHGHQ P HWEI IMAHNH ] DNHQ |, Q UKICKIHUYRRUNUHI HQ GH] H YU LG HWY/ VRHI DQJ
VRAKHAFRQIUHVRP NHQQLY RS W GRHQ RYHUS@QHL + HDOM HQRP W QHVE HINHQ

9 HUBHUKHEEHQ BIGHQ HHQ SRMUJ HSUHVHOWHUG RYHUKHWZ HUN YDQ $FW+ HDOK RS KHW 1 $:

VP SRUXP 3@QHEU +HDOK [Q$P WMGDP  HHQ SUMVHQWMH JHIHYHQ RYHU

NIP DDWHFAKWDDUGLI KHG HQ NRQI HIHQSDUARSDAWH ELMHHQ ELVMHQNRP \AAWDQ + RUJ RQ ( XURSH

Z HWWQUAKDSSHWY/1Q $ VA HQ | I BIGHQ DDQZ H LI JHZ HHVEIMKHAS DAY 3@QHEL + HDOK FRQIUHV
RP KXQ NHQQLY HQ QHVE HUN XIWWM ELHGHQ

(WA 35

+ HUQDDVAGHHO\S FW+ HDOK Z DDUP RJHDNM KDDUYIMH P INBD®IQ HQ WEBQGSXQWQ P HW

JH RQGKHGVSIRIHWIRQDY  RUDQVDWHY HQ GHP HGIDRP - KDDUGRHBIQ W EHUHINHQ EHWINHQIYRE
NRQU HUHQS DUARLS DVH XM TFKWIQ HQ W EHYRUGHUHQ HQ RP GH QRRG] DDN YDQ GH 3@QHVEL + HDAK
EHZ HILQJ HQ DGYRFDR XIVWM GLDIHQ / HGHQ 1 ELMRRUEHHTS J HWUYHZ G RYHUKXQ LQ] HWRRU
3OOHVEY + HDOK 1Q 0 HEMVAK &RQEPNHQ KHAL HGHUDQGV 7 INBVAKULVWRRU* HQHHVNXQGH 9HLGHU] LMD
)0 6% 1/ HQ®IGHQ YDQ$PW+ HDOK EHQRHP G LQ KHWGDQNZ RRUG YDQ KHWDUARHO3 MQHVY KHDOK 1O
P HGMK RQGHZ IV LQ KHWL 79*

,QVHSWP EHUZ DV'$PW-+ HDOM DDQZ H) LJ RS KHW URHQH =RU ) HVAWYDOYDQ GH* URHQH =RU $@DWH
Z DDUGIGHQ KHAIQMDAH SUHVHQOMHLGHQ RS GH SRWMUP DUNW,Q QRYHP EHUQDP HHQ @G SODW 1O
HHQ SDOHTGIVAXVWH RYHUGH * ULHHQ' HDO XXU DP H=RU EIMHQ 7HRAKO HG HYHQHP HQWRYHU

GXX DDP KHG YDQ KHW HFKQIVAK 0 HGIVAK &HQWKP  YDQ GH 8 QLYHOAWIWT Z HOM

© 1M LD WIQ VB ] HHUGDQNEDDURP HHQ ™ QDBIS@DW W KHEEHQ EHLHINVWRRUGH . 10 *
VIMXGHQMQSUN' * HOHHVNXQGHWMGHQAYDQ KHWIBDU 1 DDUDDQBLGIQ) KIHWYDQ ] 1M LOWAXLHZ VP HW
BIGHQ JHSXETHHUG RS KHWQWDQHWYDQ YHUKLABIQGH 8 0 &V HQ SHULHUH ] LHNHQKX(] HQ RYHUKHW
Z HNYDQ$FW+ HDOM HQ,) 0 6$ 1/ +HAQWWH Z HUG RRN EHIFKWRS GHZ HEMMW YDQGH. 10 * HQ
EUVGH SUMXIWHNQI WEHQVGH. 10 * FDULR UHEHXW/

. RP HQG NBDU] DO W+ HDOK | LFK EQWHQ LQ] HWMQ YRRUKHWH, WALD XIVELDI HQ YDQ GH YIMH YDQ
)0 6$ 1/ WDY 3MQHEY +HDOK ,QNIQXDULIDDQ BIGHQ LQ JHVSUHNP HVRD . : ) . DONHEHVMIEQ)



)0 6$ 1/

HQ' RN/ YDQGH: HHG RYHU3@OQHRY + HDOK HQ GH P RIHINH WDDNYONNHQ P HAKHWZ HIN'YDQ

GH HRU DQVDAHV + IHUQDDVA] DCELMEH DDQNRP. HQGH VWDWAI LHGDY Z RUGHQ JHZ HUNDDQ HHQ QIHXZ H
35 VIAWDWJ IH YRRUDDQN\RP HQG DU

$OP QLOHVE HIN

+ HWDOXP QIOHVE HINZ HUG JHAR, UEIOHHUG GRRUGUH DOXP QIFR, LEIQDVRUHQ 6DIL $KP HG ,) 0 6$ 8Y$
(BQDS$SDOP )0 6$ / HGHQ HQ,VD: IMYHHQ ,)0 6$ 1 @ HIHQ 6DL $KP HG LV KIHUQD GH

VHSWP EHU$9 W 1 I HIHQ P HH RSIHKRXGHQ 61QGVGIHQ Z RUBWKHAQHE HN QR JHR, WBIQHHG
GRRU( BID$@P HQ \VD: WHYHHQ

+ HADOP QLOHVE HIN EHWEDWKIVGH J HUHI IMAHHUGH DOXP QLYDQ,) 0 6% 1/ HQ GH HUYDUHQ YUM La HY/
GIH LQ GH QDELM VRHNRP VWDOP QLZ L@BIQ Z RUGHQ ' H] RW YRRUGIMOQHVE HIN @EIMGH

DOP QIFR, WEQDRUHQ GIH GRRUKHW/AHVMXUEHQRHP G Z RUGHQ =IMRQGHUAMMXQHQ KHW/A-MMXULQ
KHWAR, LGELOHIHQ YDQ DPAYWIMAQ YRRUGH DOP QL ,Q ] N HUVE HH DOXP QL DPAYMMAQ
JHRUDQMHHG KHADOP QLQHVE HNHYHOHP HOWHQ HHQERUHO2 S MQLNZ DP HQ DOXP QLHQ
HUYDUHQ YUM L@ HY EIMVHODDURP W @WIQ] LHQ Z DDU,) 0 6% 1/ GH DI JHRSHQ NILHQ LQ RQVE INNHT LV
9HUEHULY GIH DYRQG WXIP W JHIHYHQ RP \WWM QHVE HNHQ HQ ELMM SLDMQ 0 HAGH NRP WWDQ

DOP QLZ DV GIWHHQ JH] HIIH HQ JHVDDI GH DYRQG ,Q QRYHP EHULY HUHHQ ERUHQIHRUW DQMHHLG 1Q
$P WUEDP  Z DDUP HQVHQ NRQGHQ ELMBMWHQ HQ QHVE HAHQ ' HRSNRP VWZ DV SHURQHQ

9HUBHUKHEEHQ GH FR, UBIQDVRUHQ EHVRWQ GH EHWRNNHQKHLG W YHUP SHBIQ P IGGHY HHQ
: KDMDSS &RP P XQW + HUQ NUMHQ DXP QLVE HH NHHUSHUNDDUHHQ DOHP HQH XSGDW HQ GUH
NHHUSHUNIDUHHQ XIV@RGLIIQ) YRRUHHQ DRARYIVWW

<RXW' HOIIDWM3WRIWP P D

+ HWERXW ' HBUDW 3LRIWDP P D <' 3 Z RUBWHRUDQMHHUG GRRU,) 0 6$ 1/ 1QVDP HQZ HNQJ P HW
KHWO [QMMUH YDQ 9ROMIH RQGKHG : HPUD HQ 6SRUIVY: 6 HQ KHWO LOMMUIH YDQ %X IWIQDQG\WH
=DNHQ % +HWGRHOYDQ KHASLRIWDP P D IV RP \RHNRP \WIH ] RUSURIHWMRQDY W LOMUHWHLHQ
YRRU IQRWPHHQ RYHU HQ EHWH\\HQ EIM * ®REDO +HDOK EHGIG KHW ZHIN YDQ GH
: HHGJIH RQGKHGWRUDQMMH : +2 HQ GH LIROYDQ 1 HGHUDQG KIHUQ -DDUDNMV ] HWGH \ RXWK
GHBUDW ] IFK KIHWYRRULQ GRRUKHWIHYHQ YDQ Z RUINVKRSY HQ W VSUHNHQ EIMELYHWH HYHOHP HOMQ
2 RN GHHOVGH \ RXW GH®1 DWW HUYDUQI HQ HQ Q] LEKWIQ P FWDQGHUH WXGHOWAQ HQ ] RUI SURIHWRQDY
YID VRAD®! P HGID HQ JDDWGH \ RXW. GHOUDWA P HH DAY RQGHUGHHOYDQ GH 1 HGHUDQGVH GHBU DAH
P HHQDDUGH: RUD+HDOK $WHP E® : +$  GH NDDUIMMH ELMHONRP WWDQGH: +2 1Q* HQ? YH

61QGV VHSWP EHU ZRWBGWKHW\K' 3 JHR, WEOHHWG GRRUGIH 0 HQJ /HH ,) 0 6% SRMAGDP  HQ

JIPEHBN 1DIHWHU )0 6% /HGHQ ' H YRRUDDDP WM VENHQ YDQ GH FR, LWGEQDRUHQ U@ KHW
RYHU IEKWKRXGHQ RYHU GH YHUKIEHIQGH DRAYWIWAQ ELQOHQ KHWSLRIWDP P D KHWWHBIFWUHQ HQ
EHIHBLGHQ YDQ GH\ RXW GHBU DW J HGXUHQGH KHWBDUHQ VSHA HNURQGRP GH: +$ KHWXQIHHQ

DY FRQBABHIRRQ YRRU9: 6 %= HQ DQGHH H WLOHQ HQ KHWDI GLDIHQ YDQ YHUDQVZ RRUGIQJ YRRU



KHWSLRIWDP P D UFKWQJ HQ KHWDP HQZ HINHQ P HAWGH &RP EL GH' DIHIMV %HVMUHQ HQ GH UHVW
YDQ GH YHHQUIQU ' DDUQDDVWZ HINHQ GH FR. LGIQDWRUHQ VDP HQ P HWGH \ RXW GHBUDM RP
DRAYWIWMQ W RU DQIVHUHQ P VDG GRHOAXGHOWQ W EMWHNNHQ ELM (REDOH HDOM, EHBAG

6DP HQ P HWKHWP IQMMUH YDQ 9ROMIH RQGKHG : HOID HQ 6SRUNVHQ KHWP IQMMUIH YDQ
YXIWMQDQGVH =DNHQ RUIDQVHHIAKHWK' 3 RQGHU DQGHUH NBDUIMV GH P DUMUFDWHVY * GREDO+ HDOK
'ISBP DR +HWGRHOLY RP \RHN\RP WH ] RUSIRIHWMRQDY 1Q 1 HGHUDQG W EHWH\NHQ ELM
IQMUDDMRQDDO JH RQGKHGVEHPIG GRRU GWRQGHZ HLS YDQ YHUKLABIQGH NDQWQ W EHIFKWIQ
' RRUP IGGHOYDQ GH YHUWKLEBIQGH P DWMUFDWHY RYHU YHUKLEBIQGH RQGHZ HUBHQ ELQOHQ JBEDO
KHDOM EHBIG BUHQ GH GHHOHP HY/ YDDUGLIKHGHQ Z DDWP HH ] IMHHQ EDMY YRWP HQ RP 1Q KXQ
YHUGHUH FDULER UH EHWRNNHQ W ] 1) EIMQWMUDARQDDOIH RQGKHGVEHBIG + HASLRIWDP P D EHVRQG
GMNIDU XIWHHQ UHHNV YDQ | HV P DAWMUFDMAHY GH SODWYRQGHQ VWWHQ DSUCHQ MQL GHZHG
JHRUDQMHHG GRRU HHQ 2 UDQMQI &RPP IWMH 2& (UZDHQ  GHHQHP HWY P HWGLYHUH
AXGLHDFKWLD LRQGHQ

' H HHUAM P DAMUFOW Z DV HHQ LOWRGXPUH 1Q JBREDCKHDOM HQ JREDKHDOK GIS@P DWH RP ELVGH
GHHQHP HY HHQ EDWY W AH LHQ YDQ KHWRQGHZ HE JBREDOKHDOK HQ GH @NV P HWDQGHH
YDNUHELHGHQ 0 HQQR 6P WDV DDQ KHWEP \WLGDP 80 & «Q DWRADWM SURIHWRUDDQ GH/ LYHLBRRO
BFKRROR! 7URSLFDC0 HGIAQH JDI HHQ LOVSILHUHQGH IQWRGXPAH RYHUJ GREDKHDAK HQ YHUMGH RYHU
110 HYDUQIHQ P HWRQGH] RHN HQ 1Q KHWYHS 1Q KHAEXIWIQDIQG * RGHIHYH YDQ + HMUHQ DUV
LOMUODARQDDOH, SHUIVELQQHQ JEBEDOHQ SOQHBY KHDOK HQ YRRWP DI SDUBP HQWU: U QDP  GH
GHHOHP HWY/ P HH 1Q GH LQJHZ IN\HGH J RYHUODORH VWKPWUHQ ELQQHQ JREDKHDOK HQ U PWHIGH
KIHUNUMYK P HWKHQ RS RP GH YHUDQGHUQIHQ W EHZ HAWVIM@IHQ GIH QRGLI ] I EIQQHQ J&EDO
KHDOM RP GH JURW P DDWFKDSSHIMH SUREGP HQ YDQ YDQGDDI RS W ®WHQ ,Q GH \E HHGH
P DAWMIFOW Z DV KHWWHP D VHWXHB! HQ UHSURGXPWHYH JH RQGKHG HQ UHRKWIQ 65* 5 0 HW
0 RQTXH .DPSKXYV )ILW 6HAUHMB YRRU JHRQGKHG HQ 65*5 RS GH 3HP DQHOM
9HUMIHQZ RRUGLILQJ 1Q * HR YH HQ VD GH%HHU EHRAGWP HGHZ HNHUBXE@HNH * H RQGKHG JIQIHQ
GH WMXGHQMQ 1Q JHVSUHN RYHUGH 1QV HQ RXW YDQ 1 HGHUDQGY EHBIG RS KHWIHELHG YDQ 65* 5 GH
RQ IN\HIQIHQ 1Q KHWEXIWIQDQG HQ GH LROYDQ GIS&P DWH HQ RQUE IN\HIQUWDP HQZ HINQJ
9HWYROHQV JDI 5RRV YDQ 9XUHQ DUV RQGH] RHNHU HQ HUHIG YDQ ,)0 6$ 1/ HHQ IQMUDPAHYH
Z RUINVKRS RYHUKHWHE HAWH . RYHUBLDI HQ YDQ HHQ ERRGVAKDS LQ GH YRWP YDQ SIWKHY

' H GHWGH P DWMMUIFOW KDG DY RYHINRHSHBIQG WHP D JH) RQGKHGVIHINKHG  + HAHHUAM GHHOYDQ
GH VWHWMH Z HUG JHZ 1B DDQ GH VRAD®! GHWALP LODOWAQ YDQ JH] ROGKHG HQ SROAHNH W WP HQ GRRU
A RWL7KUYINDP DQ DWIMMQWSLRIHWRUDDQ GH 8 QYHIMWW HGHQ ,Q KHWWE HHGH GHHG RRP GHQ

GH VWXGHQWIQ P HWHDQIOH 6XXUP RQG YDQ KHWSP IMUEDP 80 & 1Q RS GLYHIAWIMHQ LOFOMH LQ GH
]RU Z DDLEIMHUVSHAL HNIQUHIDDQ Z HUG RS FXOMUHG! FRP SHMQWAY

0 DAMUFOW YIHU JIQ) RYHU SOQHBU KHDOK 0 HWBKIIS (@HY DUV HQ RXG <RXW( ' HBUUDWM HQ
5HP FR YDQ GH 3DV VHQIRUUHVHDURK. DWRADW EIVKHWEHQAH IRU3OOHVEY + HDOK 3RTA 1Q %4HDN
] RAKWIQ GH GHHOQHP HWY/ XIWZ DWS@QHVIL KHDOM, EHWINHQGH HQ GH UHDMH P HWIH| RQGKHGVEHBIG
HQ KRH GH H SHW/SHPHYHQ JHEUKINANXQQHQ Z RUGHQ RP YHUDQGHUQ] 1Q GH ] RUVHRRU HQ GH
P DDWRKDSSIMM EHZ HNVM@I HQ



)0 6$ 1/

' H YIVGH HQ HHQ QD @DWAM P DUMUFDW JIQJ 1Q RS JH RQGKHG 1Q QRRGUWYDAHY HHQ DRXHHO
RQGHZ HE 1Q GH ZHHG YDQ YDQGDDI 0 ! UW+D® 1Q DUV HQ RQGHJ RHNHU ELMKHW. DIRIV\D
, QVAXXW YHUM@H RYHU KDDU HYDUQJ 1Q GH SUDNAB P HWS UMHQ JRQGHU * LHQIHQ HQ GH : +2

9HUYROHQV Z HUG KHWRQGHLZ HUS RRN YDQXIMHHQ DRAMHHCEHBLGVSHW/SHAAH EHVSLRNHQ GRRUO DN
YDQ 3DWHO VHQIRU EHBIG\WP HGHZ HINHU EIMKHWP IQMMUH YDQ 9: 6 P HW DDQGDRKW YRRU GH

RQVZ IN\HIQUHQ RS P RQGIDDQIHELHG LIRQGRP KHWSDQGHP H YHUED) YDQGH: +2

,Q GH @DWAM VHWH WRQG GH WUKINRSSHIQJ QDDUGH DRXDOMWHQ KHWRHSDWHQ YDQ GH NHQQLY
HQ YDDUBLIKHGHQ FHQWDDO 7RP 0 RHWY : +2 1 DARQDO&RXQWMUSDUMRRU 1 HGHUDQG YDQXIMKHW
P IQMMUH YDQ 9: 6 HQ (BIQD$MP <RXW ' HBUDM QDDUGH : +$ EHVSIDNHQ GH RQUE INNHIQIHQ
WGHQV GH : RUT + HDOM $\WHP E® GIH HONH®! Z HNHQ GDDUYRRUS@DWYRQG ' DDUOD JDYHQ $QRXN
1 XWHBHUHQ -XTHWH 0 DIMMHQ EHGHQ J HOHHVINXQGHMGHOWHQ LQMUQDMRQDDCDAH ELQQHQ KHW
WHP D NIP DDWHQ JH RQGKHG HHQ : +$ VP XOMH Z DDLEIVGH WYXGHQMQ P HAHBDDULQ JHVSUHN
P RHVMQ HQ P RHWWIQ RQGHIKDQGHBIQ RP QHW RDY IQGH: +$ VRWHHQ UHVROMH WINRP HQ + LHLELM
NUHIHQ ] IMQ)] IFKWIQ GH YHWKLGIQGH EHDQIHQ HQ SHUSHPAHYHQ RS KHWP RQGIDG! GIS&P DWHNH
SOMRP

* HGXUHQGH GH P DWMUFDMWHY Z HUG YRRU HOH VHWIH GRRU HONHB! GHHOHP HY/ RRN HHQ SIVIK
YRRIEHHG RS HHQ ]HIHN\R] HQ RQGHZ HS RP GH DQGHH WXGHWQ W HOWMRXMDVWP HHQ HQ
NHQQLY ELMM EUHQIHQ RYHUGDWVSHA” HNH WHP D P DDURRN RP WA HIMHUAKG HYDUQJ RS W GRHQ
P HAKHWRYHLEELHQIHQ YDQ HHQ NRUM ERRGVKDS ' H 2 & HQ GH WXGHQWQ JDYHQ HBDDURS GH H
SIVKHV |HHGEDAN HQ GIWZ HUG HU BIXN RQWDQIHQ  7HQVEWH Z HUG QD GH GDWAM VHWH GH UHHV
DI JHVBRWQ P HAHHQ QHVE HINERULHCEIM XGHQLQ' HQ + DDJ

9HWBHULV HURS  MQLHHQ RQOH SDOHGIVAXVWH J HRU DQMVHHUG GRRUGH Z HINJURHS 3XEQE + HDOK,
HQ KHW<RXW ' HBUDM 3WRILDP P D ZDDEIMZH RS HHQ IQMDAWHYH P DQHU VSIDNHQ RYHU
0 HDQUQJ I XO<RXWK ( QJDIHP HQW Z DWKIHUYRRU QRGL] LV HQ 1Q Z HOH YRWP HQ WXGHQMQ KIHUP HH
DDQ GH VU NXQQHQ ' H H VHAWIH Z HUG JHBIG GRRUGIH 0 HQU / HH &RRUGIODIRU <RXWK ' HBUDWM
3WRILDP P D HQ IQ KHWSDQHO DWQ ( BIQD $MP  <RXW ' HBUDW $QRXN 1 XWHGHU @5
DGYRFDR JURHS $PWKHDOK HQ 6\WM =IHIGU VWXGHOWHIMIHQZ RRUGLIHU EHVIXXU YDQ ,331:

, QMUODMRQDO3 K\ VAIDQV |RU WH 3UHYHOMRQ Rl 1 XFODU: DU (UZDUHQ RQUIHYHHU  AXGHOWRQ
DDQZ Hj LJ P HWGDDURQGHURRN LOMLODARQD®! YUM L@IHY/ YDQ,) 0 6$

7HYHQV ] I GH FR, LWGIQDVWRUHQ IQWQMH EH| LJ JHZ HHVAP HWGH VDP HQZ HNQJ P FWGH ' XK * REDO

+ HDOM $@DOFH ' * +$  ZDDU,)0 6$ 1/ QX MQGVIHEWXDUL YROIGL @G YDQLY 0 HAGH' * +$ IV
HU EHIIQ JHZ HNADDQ YHUAKIEHIQGH SLRMPMQ * H] LHQ YHHODQGHQ HQ RRN GH (8 QX HHQ

JEEDOKHDOK VADWMIIH KHEEHQ Rl YDQ S@Q JIMRP GH HW P D\HQ KHEEHQZ H \VDP HQP HWRQ H
LOMUODWRQD®! SDUHLY 1Q Y4XWHAI HZ HUINADDQ HHQ VRROYRRUGH P RQMRUQJ HQ GH HYDOXDWH YDQ
* @EDO + HDOM VADWILH Q 7HYHQV 11D ZH EHWRNNHQ JHZ HHMWEIMGH LQSXWYRRU GH EHIGH
P IQMMUHY UFKWQ) GH  +LJK / HYHOO HHWQIV YDQ GH 9HHQLIGH 1 DAHV LRQGRP  SDQGHP MKH
SUHYHOMH SDIDDWHG HQ UHVSRQV  XQLYHWDOKHDOK FRYHIDIH HQ WEHUFX@VH GIH 1Q VHSWP EHU

IQ 1HZ <RWN WRQG GH +LJK / HYHO: HHN YDQ GH $OHP HQH 9HUDGHUQ) YDQ GH 9HHQUIGH
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1 DWHV JHKRXGHQ ] I ' DDUQDDVWKHEEHQ Z H LOMUD EIQQHQ GH' * +$ JHZ HINADDQ HHQ VAWDWIIH
YRRUGH EHSGIWRHUQ) HQ VRHNRP \AJH RQVZ INNHIQU YDQ GH DADQUWH

9HUEHU] I Z HRS 1 HGHUDQGV EHBIG DPWH EHARNNHQ JHZ HHVEINGH XIVE HNQJ HQ [P SGP HOWMH
YDQ GH NDEIQHWEHGH P RQGID®! JH RQGKHOWWDWAIIH GIH HQG GRRUGH P IQMMUHV YDQ %=

HQ 9: 6 LV RSIHIMG $O& RQGHUEHHOGDDUDQ KHEEHQ ZH ]RZ HOQDP HQV,)0 6$ 1/ D& P HWGH
"% 1+$ P HHIHGDFKWRYHUKHWRS] HWHQ YDQ GH 1 HGHUDQG\WH * (REDO+ HDOK, + XE GIH P XGWHRVRUD®!
\VDP HQZ HNQJ RS GH SURUMMWQ YDQ GH P RQGID®! JH RQGKHGWWDMIIH P RAVEHYRUGHHQ + IHUQ
KHEEHQ Z IMRQGHU DQGHH RRN HHQ SUMVHQWMH YHJ RUG 1Q MQLIRQGRP  KHWRQIHIHQSHU/SHPAH

HQ DDQGDFKWYRRUHHQ SOQHVEY  KHDOK DDQSDN 1Q JGREDCKHDOK LOMDAHYHQ YRRUGH EHWRNNHOHQ
YDQXIMWKHWP LQMMUH HQ GH DQGHH WENHKRGHWY GH EHARNNHQ Z RUGHQ EIMGH RS] HWYDQ GH 1./

* @EDO +HDOK +XE  ,Q VHSWP EHU KHHW GH OQFHUQ] YDQ GH 1/ * ®REDO +HDOM +XE
SODWMIHYRQGHQ WEHQV HHQ ELMHONRP VAP D@ EHARNNHQ SDUHLY ' H FR, LGIQDVRUHQ YDQ KHW
<RXW ' HBUDW 3LRIWDP P D KHEEHQ HHQ EUELI H J HBIYHUG D&Y GDI YRRU LY YDQ GH ELVMHQNRP AV
' H DIJHRSHQ P DDQGHQ LV HUHHQ WA HP DDNDDQ KHWRSVMEBIQ YDQ KHWZ HINS@Q YDQ GH * (REDO
+ HDOK + XE HQ GH GUH &RP P XQMHV Rl 3WDPWFH LRQGRP  GH GUH SURUWIWIQ YDQ GH 1 HGHUDQG\WH
P RQGID®! JH RQGGKHGWWDMI IH

7IBHQV WH ( XURSHDQ &RQILHW RQ 7WRSIFDOO0 HGHQH DQG ,QMUIODARQDO+ HDOK. (&70 ,+ 1O
QRYHP EHU KHHW. IP EHUBA RRN HHQ ELBDIH JHBIYHUG DDQ HHQ YDQ GH SDUDMIM! VHWMEY
JHRUDQMHHG GRRU GH ' * +$ RYHU GH 1 HGHUDQGWH P RQGID®! JH RQGKHOWWDWAIIH HQ GH
IP SGP HQWMH KIHYDQ 7BHQV HHQ SDQHTGVAXWH Z HUG HUP HAGH DQGHH SDOHMAMQ YDOXIWGH
P LQMMUHVYDQO: 6 HQ %= JHVSURNHQ RYHUHHQ DDQUBOYUDIHQ ' H H EARE HQ GH LOY®RHG YDQ GH H
JH RQGKHOWWDWAIH RS 1 HGHUDQGV JH RQGKHGV HQ NIP DDVEHBLG KHWEHWHNNHQ YDQ UHBNDOW
WINHKRGHY  Z DDLIRQGHU MQIHHQ  GH P RQMRUQJ YDQ GH JH RQGKHGWWDMIIH HQ GH
~ QDQAHUQ) YDQ GH IQWMILDAH YDQ NIP DDWQ Z HHGZ NBH J GREDCKHDOM, \MDWAT LH Q

9HUEHU KHEEHQ GH FR, WEODWRUHQ VDP HQ P HW&RUGDIG HHQ RS HG JHVAKUHYHQ RYHUNIP DDWHQ
JH RQGKHG IQ GH FRQM WDQGH: +2 _@ON

,Q GH HHUAM KHDWYDQ KHWBDU MQGV GH WBUAWDQ KDDUWLP 1N 1Q VHSWP EHU IV ( BIQD $OP
)0 6$ / HGHQ D&\ RXW GHBUDM DRAH JHZ HHW,Q KHHW IM IFK 1Q RYHUBU P HW
GH P IQWMUHY VRHIHBUG RS GH RQGHZ HBHQ YURXZ HQUHKWQ HQ SOQHIL KHDOK ,Q KDDU
WP 1) KHH W] IMYH®! ELMHONRP VMQ ELIMHZ RRQG YDQ GH P IQMMUHV YDQ 9: 6 HQ %= URQGRP GH
YRRIEEHHGIQ) RS GH IQMWOQDARQDB! GHRUDMHY QDDU GH (%  HQ : +$  HQ WRQGRP CH
I RFXVSXQWQ HQ KHWKHP D SDQGHP IVAKH SDLDDWHG

2S GRQGHGEDI P DDUVRUWDQVHHWGH (®IQD 1Q / HGHQ HHQ SDOHGIMVAXWIH P HWDY WHP D
9LRXZ HQUHAKWIQ [Q FUMMAWDAHY ,Q GH H GIVEXWH VSIDN $\ @ (P P LON DUV ELVE UVHQ ] RQGHU
* IHQJHQ RYHU GH SRVMH YDQ YLRXZHQ HQ KDDU SIDNMAKH HUYDUQIHQ 1Q RQGHU DQGHH
* UHNHQDQG  =XIG 6RHEDQ 6XUQDP H HQ 9HDIXY $QRXN &UHXVHQ RSUFKWU HQ GILHAWXU YDQ
WKW 14 KRXGW LIFK EH LI P W HQGHU HIMKH.G HQ GH HOHLI LEMDQVIMH ELQQOHQ KHWEHKDBIQ
YDQ GH ' XXUDPH 2 QE IN\HIQIVGRHBIQ HQ YHUMGH GH WXGHOMQ RYHU YLIRXZHQ 1Q GH
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NIP DDWUMY ( BIQD VSN WIQVBWH RYHU KHW HP LOMMK EXIWIQDQGEHBLG YDQ GH 5 IMVRYHKHG
RP P HQWHQUHAKWQ W EHVAKHLP HQ HQ EHWINHQWYR@I GHHQDP H YDQ YWRXZ HQ HQ / +9%7,4
SHURQHQ DDQ EHVOXIWRLP IQ] W EHYRUWGHIHQ 7HQVEBWM Z DV HU UXIP W YRRU HHQ [QWADPAHYH
GVRXWIH DDQ GH KDQG YDQ HNHB WM@IHQ (UZDUHQ  WXGHWIQ DDQZ H LJ

7HYHQV VSUDN ] IMD& NMQIHIH RRN RS DSUORS KHW XWK * QREDO+ HDOM ) LB ) HVWYDO 1Q
8 WHRKWZ DDLEWVHUVE HH ™ ® V Z HUGHQ JHRRQG HQ HUHHQ SDQHTVFXWIH SODWYRQG LRQGRP KHW
WHP D SOQHBY KHDOK 9HUGHU KHHW BIQD DY <RXW. ' HBUDM RRN P HHUGHH NHUHQ GH P HGID
RSJH RFKWZ DDUEIMHUHHQ DUARHAY JHGHHG RS -RRS LRQGRP ( DUK 2 YHUKRRW D\

9RRWDIJDDQG DDQ GH: +$ VSUDN]IMRS ~ DSUAQHHQRQIDHSWH: +$  EIMHONRP WVWDQGH: +2
LRQGRP  GH EHARNNHQKHG YDQ NRQIHIHQ HQ KHAP DDWFKDSSHIM P IGGHQYH®G 7UBHQV GH: +$ 1O
*HREHYDQ WP PH P DDNW ] IMGHHOXIW YDQ GH 1 HGHUDQGVH GHBUDAH HQ GLRHJ ] IM
HHQ SHURRQIM HQ LP SDRAXOAMWP HQAKIMRYHUNIP DDVWHQ JH RQGKHG ,Q GMIMVIMP HQAP RFKW LM
QDP HQV 1 HGHUDQG GH DDQNRQGLIIQ) GRHQ GDWL HGHUDQG JUDDI KHWSLRAHY YRRUHHQ QHXZ H: +$
UHVROMH LRQGRP  NIP DDAHQ JH RQGKHG Z IOWH\NHQ RP GH H W SUMVHOMUHQ YRRUGH : +$ 1Q
Z DAVQDXXUDM HHQ RQWHWMQG P RRL UHVXGEDWY  7HYHQV VSLDN ] IMDOY SDOHAG 1Q HHQ MIGH
HYHQWYDQ ,) 0 6$ RYHU 0 MIQJ 3IHHY 1Q $CROMHINA HDAM 9HUGHU Z DV ] IMXIWHQRGLIG RP HHQ
VWM HOWM YHU RUHQ WBHQY HHQ KLIK. GIYHOLRQGHVE HEVAXWWH YRRUP LOMMLY RYHU) XO @R \WH
\H XDODQG UHSURGXPRYH KHDOK DQG WKW R DGROMHWV : KDWER DGROMHIN Z DOW JHRU DQMVHHLG
GRRU 6DYH WH &KITUHQ HQ GH , QWLODARQDOB MQQHG 3DUHOWRRG ) RXQGDARQ  7HMBWM KHHW LM
WEHQV GH : +$ RS GH KRRIW JHKRXGHQ YDQ KHWQIHXZV IRQGRP GH : +$ P IGGHY SRW RS
YHUAKICHIQGH VRAD®! P HGID Z DDURQGHUHHQ [QMUYIHZ. P HWP IQMMUYDQ9: 6 ( UM XISHWY

610GV VHSWP EHU LV// DD YDQ 6FKDIEN ,) 0 6$ 8 WHRKWYHUNR] HQ VRV RXW GHBU DM
,Q KDDUWLP L] X@BIQ KDDUDPAYIWAWIQ | LFK UFKWQ RS GH RQGHZ HLBHQ P HOWI®!
JH RQGKHG HQ SOQHWILH JH RQGKHG

(10G QRYHP EHU YRQGHQ JRZHOGH : +2 +HDOK\ &IMHV $QQXDOYXMOQHW 0 HMQJ DQG 7HKQIEDO
&RQIHHQAH DY KHW( &70 ,+ SODW1Q 8 WHAKW,Q GH + HDIM\ &LAHV FRQIHUHQRH KHH W DLD DY\ RXWK
GHBUDW JHVSLRNHQ 1Q HHQ LRQGHI HOHVSUHN  Z DDUQ ] IMGH QDGXN GUGH RS KHWEHDQI YDQ
NRQU HLHQEHWRNNHOKHG YRRU KHWYRWP HQ YDQ HHQ JH RQGH HQ GXXU DP H VRHNRP WWQ IMGHQ
YRRU IHGHHHQ 9HUGHU VSUDN / DD WEBHQV KHW( &70 ,+ 1Q HHQ SDQHO FR JHRUDQMHHWG GRRU
)06$ 1/ RYHU IQMIHOHIDMROHB! WHAKWDDWGLKHG HQ GH WRO YDQ MQIHHQ 1O GH
NIP DDVEHZ HIIQU

$Q@ ODWW | I GH \ RXW GHRUIDW HQ GH IR, WWQDWRUHQ RRN DRWH JHZ HHVARS VRADOP HAD RP

RRN JHGXUHQGH KHWNBDU LG LFKWAMM JHYHQ HQ RQIHUHQ P HH W QHP HQ LQ GH DRAYIWAWQ YDQ GH
\RXW GHBUDW HQ GH FR WEHODRUHQ 2RN IV HHQ NDBIQGHU 1Q KHWGIYHQ JHIRHSHQ Z DDUQ
YHUAKIEBIOGH DPRYWIWQ RS KHWI HEIHG YDQ * (REDO HDOK Z RUGHQ JHGHHG 2 Q) H) DFHERRNSDIIQD
KHHWP RP HOMHO  YROHW 2S ; KHHWKHWDFFRXQMYDQ GH \RXW GHBUDW  YROHW HQ
Z RUGHQ EHUFKWQ UHJH® DW JHGHHT GRRU YROHW + HW,QWRILDP DFFRXQWZ RUBWRRN HLJ' DRAH
JHEXKINHQ KHHWP RP HOMHO  YROHW/
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&RQILHV2 &

2 RN] M Z HP HAHHQ 2 WWDQIMQJ &RP P WWH Z DDUQ KHEEHQ JH HWQ VD IMYHHQ

)0 63 1@ HIHQ 9IRGMDBFKX( ,)0 6% * LIRQIQIHQ $QRDGI&BAFT ,)0 65 SRMAGDP * HRUID
AWRX ,)0 6% * IRQQIHQ /DXWD' HYDX[ ,)06$ 11 HIHQ <DVHP IQ(® DV ,)0 6% 1 1@ HIHQ
$SH . DP DQL,)0 63 0 DDWMFKWHQ3®IXQYDQ' M ,) 0 6$ 0 DDVMEKW EH] L] JHZ HHWAP HWGH
RU DQIVDMH YDQ KHW&RQIUHV 7UDOMRWP 1QJ $M P 3RIA  ( TXISSLQI + HDOKFDUH 3URI HWIRQDY \R
/ HDG &KDQIH

' IVWFRQIUHV] RX 1Q HHUAM LOWBQWH SODMWIQGHQRS  IHELKDULIQ KHA( LDVP XVO & WM 5 RMAGDP
' HGDJ ] RX 1Q KHWIMNHQ WZDQ YDQ P HQHQUHKWQ KHWL HGHUDQGVH DMHEH®LG HQ GH

JH RQGKHGV RU YRRUYOXFKWIDQI HQ 9DQZ HIH SUIREGP HQ 1Q KHAWIQGHQ YDQ VSUHNHWYY HQ
VSRQVRUQJ LY GIMYHS@DWMQDDUHHQ MMUP RP HOWHQ | LN HUH WD 2 & BIGHQ JH] RFKW+ LHULY
&RQWEQFH ,) 0 6$ 98 EIMH\RP HQ

+ HWRYHINRHSHBIQGH GRHAVRP  \RHNRP \WIH JH RQGKHGWP HGHZ HINHWY HQ DQGHUH UHBIYDOWM
WINHKR@HW GH KRRIQRGLIH YDDUBLIKHGHQ P HHW JHYHQRP ELQQHQ KXQ Z HINYHTE P HVDDQGDRKW
YRRUIQMIHPARQDOMW] LEK 1Q W] HWMQ YRRUGH JH] RQGKHG YDQ YOX(FKWDRI HQ HQ DMHPRHNHY HQ
HHQ P HQVZ DDUGLJH RSYDQJ  Z DDLEIMP HQVHQUHAKWQ JHZ DDLERUG Z RUGHQ

: HKRSHQ GDWGH| H GDJ HHQ P RIHIMKHLG EIHGWRP P HADQGHUH RUIDQLVDWHY DUMHQ
EHBIGVP DNHWY P HGMVAK WXGHOWQ HQ DQGHUIHQ W QHVE HAHQ RP \VDP HQ GH JH] RQGKHGV] RU
YRRUDMHPRHNHY YOFKWIIQIHQ HQ RQIHGRFXP HOWHUGH P HOVHQ LQ 1 HGHUDQG W YHEEHWMUHQ



)0 6$ 1/

, OQWHUQDWLRQDDO

,Q GH HHUAM KHDWDQ @J GHIRFXVRS HHQ IOWMMHYH DDQERS QDDUGH,) 0 6$ 0 DUK 0 HHWQJ
0 HAWYHHOQIHXZ H ®BIGHQ GIH ] LFK KDGGHQ DDQIHP HG HQ GDDUP HH RRN HHQ BIXNH GLYHUH

GHOUDWH Z DVKHWHHQ XIVBDIIQ) RP W] RWHQ GDAHGHHHQ JRHG YRRIEHIHG P HHNRQ (UL

YRRUDCDFKWIUGH VAKHLP HQ YHHQJ HGDDQ DDQ DGP LOMADWHYH VENHQ ] RDY WP SOWN YRRUKHWB] HQ

YDQ GRFXP HQWQ HQ KIHUDDQWINHQIQIHQ RYHUP DNHQ KHWKHU LHQ YDQ KHWKDQGERHN YRRU

GHBU DAHBIGHQ HQ KHWYHUEGQ YDQ D! LQIRUP DWH HQ DX SURP. RAHWINWMQ QDDUKHW( QIHY

,Q KHADDMM KDONBDULY HU%KON J HZ HINADDQ KHWP DNHQ YDQ HHQ , QMUDDWRQDO DWIEDWH  ( HQ
FHQAD®! SN Z DDUDE YUM L HY YDQ RQ H GNDGBI FRP W\ P DNNHDM NXQQOHQ | LHQ Z HOH

P RIHOMKHGHQ HUD@P DDJ I + IHRS L HHQ ] HHUSRVMMHYH UHDPWH JHZ HHVWO RRUKHWARP HQGH
NIDU@ JHQ HUP RIHINKHGHQRP  GIMORI YHUGHUW RQUE INNHBIQ HQ ] R DB LOWLODWRQD®!

P RIHIMKHGHQ YDQ,) 0 6% HQ (0 6$ ELQQHQ KDQGEHHNW KRXGHQ YDQ RQ] H YUM LA HLY Z DDUGRRU
]I IFK QIHADTHQ P HHUNXQQHQ RQVE INNHBIQ P DDUZ IMDY,) 0 6$ 1/ RRNHHQ JURWILH

DDQZ H] LIKHG NXQQHQ KHEEHQ ELQQHQ,) 0 6$ HQ KDDUGHBU DAHV

1 DDVAGDWHU YHUKLOBIQGH LOWUQDWRQD®! YHL DGHUQIHQ | 1N EINIHZ RRQG ] 1) HURRN HONHG!
YUM [@IHWY/YDQ,) 0 6$ 1/ DPAH JHZ HHRS IQMUDDWRQDDOQLYHDX P LGGH® KHAWHUYX@IQ YDQ
GLYHUH | XQPRHV

%4QQHQ,) 0 63 Z DLHQGW

&KUMADQ 6WIFNHU ,) 0 6$ * LRQIQIHQ * HQHIDCH VWIMBQWRU( XURSH
$QUDBI&BIFT ,)0 63 5RWAGDP ([ WALQDGH+ DILY3RIA DQG $GYRFDA $\VWMWIQW

6IHO HQJ / HH ,) 0 63 5RMAGDP  $\WMMBQWR WH/ IDMRQ2 S FHUR WH:  RUT + HDOK

2 UDQVDMRQ
SORXNL XWHEGHU ,) 0 63 SRMAGDP <RXW 3UH +$ 3LRIWDP P H' HYHEBSP HQW

&RRUGIQDRU
VDEH®!) HILHLD ,) 0 6$ * IRQQIHQ 6P DAQZ RINQJ JURXS RQP HP EHUKILS IHH LHRWP

0 DUWGFKX@M ,) 0 63 * LRQQIHQ 6P DAZ RINQJ JIRXS LOMSURI HWIRQDCHGXFDWRQ DQG
FREDERWDARQ FOP SDLJQ

%4QQHQ (0 6% Z DLHQGIW

(@H. RN ,) 0 63 SRWMAGDP ) XWUH 3@QQIQJ 7DVNIRUH
' IDQWD -DQVHQ ,) 0 6$ 1 ¥ HIHQ BXSHIYIVRY &RXQAO

7HYHQV] LN HUYUM L@ HY/ GIH ] LFK JHGXUHQGH ELMHQNRP AMQ H WD KHEEHQ QI H] HAGRRUKHW
YHOYX@DIQ YDQ YHUAKLABIQGH | XQPAHV GHQV LOWLODWRQD®! YHUI DGHUQI HQ

%4Q0HQ,) 0 6% Z DLHQ GIW

6IHO HQJ / HH ,) 0 63 5SRMAGDP  &RQMIMWRQ &UHGHOWDCERP P MRQ 0 DUFK 0 HHWQJ
&ROMMMRQ &UHGHADCERP P DMMRQ $XIXWAD HAWQJ



$ORXNL XWHGHU ,) 0 63 SRMAGDP 682 53 6HMMRQ7HDP 0 DUK 0 HHWQJ

3GIQDY VHRHELY  $XIXWP HHWQD

' IDOWD-DVHQ ,) 0 6$ 1 I HIHQ ) LODOQA:- BI&RP P MIH 0 DUK 0 HHWQJ

(@H. RN ,)0 63 5SRMAGDP 682 5% 6HWRQ7HDP  (X5HJIO H 6&2 5% VHWWRQV
WDP $XIXVWP H-WQJ ( XURSHDQ SGIQDU &RQVAMWRQ &UHGHMDCERP P MRQ
$XIXWD HHMQJ H WIQGHG &RGH 2 | &RQGXPARRP P WH $XIXWD HHAQU
XTHW 0 DMMHQ ,) 0 63 SRWMAGDP  3GIQDU &KDILBHWRQ $XIXWD HHWQJ

' IDOWD-DQVHQ ,) 0 6$ 1 P HIHQ ) LODQA:= BI&RP P MH $XIXWD H-WQJ
$QUDBI&BIFT ,)0 63 SRMAGDP  ( XURSHDQ SGIQDU 91FH &KDILBHURQ $XIXWD HHWQJ

%4QQHQ (0 6% Z DLHQ AW

(@H. RN ,)0 63 5SRMAEDP  &RQWIMWRQDCERP P IWWH 6SUQJ $\WHP EO
SROMMMRQDCERP P MWH $XWP Q$WHP EO
' [DQWD -DQVHQ ,) 0 6$ 1 LI HIHQ &RQWIMWRQDCRRP P MWWvH 6SUQI $\WHP E®

5 HSUHVHQVDMIH ,) 0 6$ 1/ ELMOWAUQDVMRQD® P HHVIQIV

, QUALRDVIRQD®A $DQZ H LIHQ
ELVIHONRP W

3UH* HQHDGSWHP EO 7WDIQQ) 1 HZ 7WDIQHY &KDQGLD . RRIVAD ,) 0 6$ * IRQQIHQ
)0 6% 0 DK O HHAD 1Q$O" X® ,)0 6% / HGHQ

7WDIQIQ) 3XETF + HDOK 7WDIQHY 0 DUAQD YDLEHUR

)0 6% * IRQQIHQ HQ6LHO HQJ / HH ,) 0 6$ 5RWALGDP
$GYDQFHG 0 HGFDQ GXFOMRQ 7WDIQIQJ 91LHQ %DKDGRHU

)0 6% / HGHQ HQ<DVHP IQ( ® DV ,) 0 6$ 1 I HIHQ

7+5( $P UMK 1 DQKX ,) 0 63 SRWMAGDP  HQ/ HRQ/ HHU
)0 6% * LIRQQIHQ
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J)LODQFLBBOYHUVODJ

+ HW QDQRHHCKDONBDUYHIADY Z HUG J HVAKUHYHQ GRRURQ] H SHQQIQIP HHWMU $1JHBRSHQ KDDNDU
Z DV GIWVDEH®! 6DER\ D) HUHLD 3HQQQIP HHWMURNREHU RNREHU +HW QDQAHHO
NBDUYHW/DY LV JHVAKUHYHQ GRRUSP UMK 1 DQKX HHQ YDQ GH Z DDUDHP HQG SHQQIQIP HHVMLY

RNVREHU KHGHQ

$1IHRSHQ MUHQ KHHW) 0 6% 1/ VXEVGIH RQWDQIHQ YDQ GH 1 HGHUDQGVH ) HGHIDWH YDQ
8 QYHUAVIUO HGIVAKH &HOAD 1)8 ' IV GH YRRUQDDP M LONRP WMQELRQ YDQ,) 0 6% 1/



JLODQFER®ALVWHUNOBRQ®IUROH
ERHNKRXGLQJ

UV $KUHQV @5) LODQA:= BI&RP P MH  DSUO RNREHU

/ DXUD XPNIHZ L] @5) LODQA:- BI&RP P IMWH  MQL RNVREHU
+ENRQ+RMQGHU  IQMUP @5) IQDQA- BI&RP P MH VHSWP EHU RNVREHU
5DQG\ . ZD IOMUP @G ) [QDOA: BI&RP P MH VHSWP EHU RNVREHU
0 DKRYD =KX IQMUP @G ) IQDQA:- BI&RP P MWH  VHSWP EHU R\VREHU
' RHO

=RDY RP VFKUHYHQ WEDWOQ KHW XIVKRXGHDN 5 HIGP HOW+ RRIGWMNO 2 S GH) LODQR: ®f
&RP P MH DUANHO  FROARGHUAGH ) LODQA: BI1&RP P MH ) 1&R GH ERHNKRXGIQJ GH™ QDQA:
DGP LQMADWH KHWEHKHHUYDQ GH YHUHQLI LQIVI HEHQ HQ KHW QDQA: G NIDUYHUADY 2 RN JHHWGH
)I&R RQ JHYLDDIG DGYIHV HQ XIVBI RYHU™ QDQA:- B VNNHQ Z DDUQRGL)

) LODQFL: B SRQWRGBN

' H) 1&R KHHWGH KDONDUIMVH ERHNKRXGIQJ YDQ,) 0 6% 1/ JHFRQARGHUG HQ KIHIRYHUHHQ DGYIHV
XIWHEWDRKVDDQ GH YHIHQULQD ' H UHDOVDWH YDQ IVRS GH -DDUYHI DGHUQJ YDQ WU
VWP P 1QJ JH\RP HQ ' H) &R KHH VAKBHQV GH -DDUYHUI DGHUQJ HQ GH -XQL$9 GH BIGHQ JHDGYIVHHUG
RYHUGH "~ QDQF:= ®1 GRFXP HOMQ YDQ,) 0 6$ 1/ HQ GHUHIGP HQWZ IYILILQIHQ P HW QDQAL: ®f

P STFDWHV

$ GYLHV HQ RQGHUWHX QLQJ

' H) I&R LV WEHQV GH -DDUYHI DGHUQI HQ GH-XQL$9 DDQZ H LJ JHZ HHAVAELIMKHW
3HQQIQIP HHVMRYHUBU 30 2 ' H)I&R Z DVKIHUDDQZ H LJ RP KDDUYIMHV HQ DGYLH HQ RYHUGH
GRFXP HOMQ P RQGHIQ W FRP P XQIEHUHQ P HAKHARYHUBU
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1DZRRUG

* HDPKW ®f HU

YHGDQNMAYRRUKHAB] HQ YDQ KHWRBDUYHU/DY YDQ GH , QMUDDMRQDO) HGHUIDWRQ RI 0 HGIFDBBWWGHQW
$WRADARQY 7KH 1 HHUDQGY ,) 0 6$ 1/ RYHUGH WP LI NDOXDULVRWHQ P HWGHRHP EHU

NKRRS GDWKHWK YRGRHQGH RYHJ LFKWKHH W HERGHQ YDQ D@ YHWKLAHIQGH WRIHY SURMPMQ HQ
DPAYVWIWIQ GIH,) 0 6$ 1/ 1Q KHADIJHBRSHQ NDUKHH W HRU DQVHHUG DOP HGH YDQ GH YHU/AKIABIQGH
RQUZ INNHOQI HQ GIH GH YHIHQUILQI KHWDIJ HRRSHQ NIDUKHH WGRRUI HP DDNW

UM L@ HY HQ ERVMXUGHY/

%HGDQNDDQ DB YUM [@IHY/ YDQ,) 0 6$ 1/ GIH] IFK IQIH HAKHEEHQ YRRURQ] HP IMH HQ YIMH 1Q
Z DIWRRUYRWP GDQRRN " DDUQDDVAGDQN DDQ D@ P HGH DXWXUY YDQ GMBDUYHUADY

&RP W YDQ $ DQEHYHIQ

GW ) 7 7DP DD GHUXIQ' WIW
YHMMXUARP P MIH 2 QGHZ INHQ 2 QGHU RHN

3WRI QU - 9HZ HMGHDDQ (WDWP XVO &

3WRI GUO 3DXO
9RRY WAU&R@IITH YDQ YHMXUO DDVMEFKWS QLYHUAW

3Rl ' U$ 6FKHSBEIHU
GHFDDQ YIFHYRRY IWMUS DDG YDQ %HWMXUO 80 &

3WRI QU) . XISHV GHDDQ8O0 &*

3WRI GU) 0 IHGHP D GHDDQ8 0 &8

-DQYRXNH:  IUDQGL 8 QIFH

,QGHQ X QRJ YUDIHQ KHHWRI D& X P HHULQIRWP DAH Z LOVRQWDQIHQ NXQWK DOAKG FRQEBPAP HWRQV
RSQHP HQ

+ RRIDFKWQG
P HGH QDP HQV KHW/A-MMXU

5RRVBFKXXU
© DDUQHP HOG 6HALHELY
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